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t{lit,0tt't' oF'l'lM GOVIiILNING CQUNCII,-:-'l'lre (loveruing; Corrncil heleby presents tlre ArrclitecJ General Pttrpose Financial Statenlents of the

uNIVIilisl'l'v oF NIGEltlA, NSUi(KA fbl the year ettded 3l December,2022.
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I]N IVIitISII'Y OIT N IC EITIA, NSU KKA
IIEDII ITAI, C;OVEITN M L]N'I' OF N ICERIA
GIlNI!IIAI, PT]ITPOSI TINANC]IAL STATEN{ENTS FOR THE YEAR ENDED 3I DECEMBER 2022

IIEPOI{]'OF'I'IIIi INDEPBNDENT AUDITORS TO THE COUNCIL OF THE UNIVERSITY OF
N IG UITIA NST] I(I(A (UNN)

. Ottirrion
We liave atrditecl thc' acconrpanying General Purpose Financial Staternents of the University of Nigeria
Nsitliha(UNN)sctoutonpaSle5toS,5r,r,hichcomprisethestatementoffinancialpositionasat3lDecember,
2()22, staterrrcttl ol'ittcritnc irncl expenditr-rre. staterrrent of cash flows fbrthe yearthen ended and the sLtrnmary
o I' signi licanl accorrnt i ng pol icics arrcl explarratory notes

lrt otrt'oltirtiort tlte llnitttcial staterrrcr.rls give a true ancl fair view of the flnarrcial position of the University of
N igcliir Nsuli.lia (U NN ) as at 3 I December, 2022 and ol its financial perfonrance and cash flows lor the year
then ertdeti in accolciarrce rvilh lnternational Pirblic Sector AccoLrnting Standards (lPSASs) and the Financial
Ilepolting C'ouncil ol'Nigeria Act No.6,201 l.

Ilitsis ol'Otlinion
We coltclLtctecl oLtt'uudil in accorclance with International Standards on Auditing (lSAs). Our responsibilities
Itrtilet' tltose stanclalcls ale lirrther described in the ALrditor's Responsibilities for the Audit of the Financial
Statetne nts sectiott of our report. We are independent of the University in accordance with the Institute of
Clhiu"tet'ccl Accountartts ol'Nigeria (lCIAN) Professional Code of Conduct and Guide for Accountants, which
is cottsistent rvith tltc' lntelrratiorral Ethics Standards Board fbr Accountants Code of Ethics for Profbssional
AccoLnttattls (Patt A itncl B), together with other ethical requirernents that are relevant to our audit of the
linancial statcnlent in Nigelia, and rve have fulfilled our other ethical responsibilities in accordance with
tltcsc't'eclttit'enlents. We believe that the audit evidence we have obtained is sufficient and appropriate to
pr',-rvide a l-.,asis lix' r:ul aLrdit opinion

0tltcl' I rr lbrrrrlrl iorr
. l-ltc Ccivelnittg C'ouncil is lesponsible tbr the other infbrrnation. The other infbrmation comprises the report

of'thc Covel'itirtg Cr.rttncil i.r,irich u,e obtained prior tc the clate of this financial stalements and does not
irrclLrcje tlrc lrrrarrcial statcntcitls and oirr ar:clitor's report thereon.
()ut'r:piniott on the lrnaricial staternents cloes not cover the other infbrmation and we clo not express any fbnn
o1- assLn'iince conclusion theleon.
Itt connectiort rvith oul iruclit otr'tlre llnancial statements, oul' responsibility is to read the other inforntatiorr
attcl. itt doirrg so, consider wlretlrer the other infonnation is rnaterially inconsistent with the financial
statelnents or our knor'vledge obtairred in the audit, or otherwise appears to be materially misstated.

I1'based on tlte r'vot'l" rve liiive perfbrnrecl on the other inl'ormation that we obtained prior to tlie date of this
attilititt"s t'eport" tve cc,nclucJe lhat there is a material rnisstatement of this other inf-orrration, we are requirecl
lr.r report that lirct. We have nothing to report in this regard.

l{csporrsibilities ol'tlrc Gove rning Council fcrr the Financial Statements
-l'lte'Coverttittg 

Cottrrcil i-s lesponsible 1br the preparation and fair presentation of the financial statements in
itcLroldlncc r.r'itlt Itttclrtatiorral Pr-rblic Sectols AocoLrnting Standards, Financial Reporting Councii of Nigeria
Act No 6.20 I i. and lbl sLrclt internal contlol as tlre Council cietermines is necessary to enable tire preparation
o1'llrtarrcial state nrcirts lhal iile ll'ee il'om rnaterial n.risstalernent. rvhether dLre to fiaLrd or error.

ln pt'cpitring (lrc llnirncial stirtenrcnts. the Council is responsible tbr lssessing the Univelsitl,'s abilitl'to
contitttie as a going concenl, clisclosing. as applicable, r'natters related to going concern and using the going

. col)ccln ltiisis ol'accor.nrting unless the CoLrncil either intends to liqLridate the University to cease opelrtions.
,.,r' lllr q rro i'titlistic ltllclrr;rtir e brri to ,-lti str.
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tlN tvt,l ltst't'Y ()tr N IG t!tUA. NsuKt(A
tf til)ttItA L (;ovliItNM tiNl' olr NrGt IuA
(iliNlilltr\L I'}tlRI)OSli FlNr\NCl,,\1, S'l-r\.I'lil\'t[,N'l'S FOR -tllli ]'[.Al{ tiNDED 3l DECEMI]E,R 2022

l!u'ott't.otilt'tt
COtlNCll, Olll'llli UNIV[]llSll'Y OF NlGBllL! NSUI(l(A (tlNN) (CONT'D)

Arrtlit!rr''s ltcsptinsiltililic's lirr thc Aurli( ttl'tlrc I,'inancial Slaterllqlllts,
OLrl obiectivcs ure lo oLltirin reasonable assurance about whethet'the fluartcial stateluents as a wlrole are ft'ee

ll'our nurtcliirl nrisstatc.nrent rvlrether clucr to ll'aLrcl or emor, ancl to isst-te att auditor's report that inclutdes our

opirrion. Ilcitsonable alisutilnce is a high level o1-assurance, Lrut is ttot a gllarantee that an audit conductecl in

accordirnce rvitlt ISAs will alrvays cletect a nraterial nrisstaterilent when it exists. Misstatetnents can arise

lionr liatrci ot'et'rol'and ale cclnsidcrecl rnatelial il', indiviclually ol irr the aggregate, they cortld reasonably be

exlteclcil to inl'lLrcrrcc the econorric clecisions o1'Lrsers taken on the basis cll'tliese t'inar-rcial statements.

r\s ltal't of an atrriit in accorrlance lvith ISAs, lve exercise professional jLrcigutent and maintaitt professiottal

si,rcrplicisrn tlu'otrght'rttt tlrc arrclit. We also:

Idenlily an(i itsscss the rislis o1'nraterial misstatenrent ol'the llnancial statements, whether clue to
ll'atrr1 ol elror', clesign ancl pellblnr auclit procedures lesponsir;e to those lisks, and obtain attclit

evidencc tltat is strl-llcient and appropliate to provicle a basis l'or our opirtion. The risk of ttot
ilctccting a ltlrlelilrl ntisstatcrrnenl lesulting ll'onr ll'aLrcl is. higher lltatt for clne resitllittg li'onr et'rot', as

liaLril nray irrvolve r:ollrrsion, lbrgery, intentional orrrissions, nrisrepresentatiolts. or the ovelricie of
ittt,"'t'tIt I r ottlt ol.
Obtlin irrr trrrclcrstirnililtg o['internal corrtrol relevant to thc aLrrJit in ot-clel to clesign auclit 1tt'oceclttles
that ale altprnltlirttc in tirc cilcumstances, but not lbl the llrpose ol expressing an opinion otr the

cl'li:cl ivenc'ss o l' thr [.J n iversity's internaI control.

Evulrrate tlre applopliateness clf accoLrnting policies usecl and the reasonableness oI accoLtt.rtittg

estirnates irrrcl rc'later'l clisclostrres mirde l'ry the Govertting CoLtncil.

Clonclrrde orr tlre applopriateness of tlre CoLrncil's use of the going concenr basis of accottntitrg atrcl

baseci clrr the aut1il evicleuce obtained, rvhetlrer a nrateliul Lrncertainty exists related to events or
colrclitiorrs {lral ma1, cast sigrrificturt doubt on the University's ability to coutinLte as a going concel'tl.

Il'rve conclLrcle that a ntatelial uncertainty cxists, we are lequired to draw attentiou in or,tr auditot''s
lepot't to tlre lelirtc'cl ilisclosules in the financial stalements or, if sLrclt disclosures are inaclequate, to
nrodily orrr opinion. Oul conclusions are basecl on tlre aLrdit evidence obtained up to the date of our
atrclitor"s report. llorvever, firture events or conclitions l'nay cause the University to cease to contitrue
its ir goirrg concelll.
llvalLrate the ovclall lrlescntatiorr, structure ancl content ol the financial statetlents, irtcltrding the
ilisclostucrs, ancl rvlrethcl llre llnancial stateurents rellresent tlrc unclerlyirtg transactions and events in
ir nrilnne l tlrirt achieve:s thil pleserrtation.

. We also Plovicle thoscr c-harged rvi(h g()\/enrance with a slatenlelrt that rve have compliecl with
lelevirnt c.tlricul lecprirenrents legarrling inclepenclence, ancl to conrnrunicate rvith thenr all
lcltrtiorrslrips arrll other n)atters thal niay reasonably be thoLrght to betir on our inclependencc, atici

rvhere ii;rplicable. r'e latccl sale gtrarcls.

lletiorl orr Othcr Legul untl llegulatory lletluiremenls.
i. We have obtained all the inlbrnration aiicl explanatiou rvlrich to the best of our linowledge ancl belief

\vr'r'e necL'ssary lbl the pur'llose ol'oLrt atrdit;
ii. 'l"he LJniversity I'ecps prol)er boolis olaccount, so fhr as appeals fi'clrn our exarninatior-r o1'those

boolis; aircl

iii. -l-lrc [Jttivclsity's stateurerrt of llrrancial position and its statenrent of flnancial perfot'nranee are in
agrecnrcnt rvith the boolis ol'account ancl leturns.

liNtjCU, NIGIl{lr\

..I-h 5.""e .1..2023

FRC/20 I 4/t CA N/000000078s0
FOR: ACOCFIUKWU OI(PAI-AOI(A & CO.
(clrAR'rE R.E D ACCOUNTANTS)

E.A-OKPALAOKA
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uNrvErlsr'fY oF NrcERrA, NSUt(KA
FEDBrtAt, GOVETTNMENl' OF NtCERtA

S1'A'I'ITM EN'T OF FINANCIAL POSI'I'ION
AS.A'!_ 3t pECnMtlER, 2022

ITSSE'I'S
(-un'crrt Asse{s
Caslr anil Caslr [:c;trivalc.rrts
Ilecr: ii,a b lc:;

Invcntor'ics
'l'olill[]urre*t Asscts * A

Norr-(lurre nI Asscts
Irrr, cslrle'rrls
lnllrngible l\sscts
I)I rr1lertl,, I)lirttt itttrl I-i11u iprncnt
'l'olal Norr-Curl'snt Asscts * B

'l'ritnl r\.sscts: C = A * B

L,tAXil t,tTt tis
Currcrr( Liubilities
Llrrlcnr itted DcelLrctions
Payrblcs
Acci Lrals

Delcllecl Irrcorrrc
'l'otitl Crrri'cnt l,iabili(ics - D

lrlon-('ru'r"t,rr I l.irr bilitics
I)Lrblic Irrrrcls

l'oirrl Non-(lul"rerr( t,inhilitics * B

'l'u{irl l-inbilitics F = D + Ii

NctAssctsC=C-l'

r\ ii't' ASS [l't's/EQ t] I1'Y
('irpilal Clirnts
Ilc:;elves
AccunrLr latccl SLrlplus
'l'otal Net Asscts/Erprily ll = C
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the Council

Ambassador Sani Bako, MFR, mni
(Ag. Pro-Chancellor)

Prof. Charles A.Igwe
(Vice Chancellor)

Dr. Mrs. Adaobi O. Godwin
(Bursar) FRCl2020/002/0000002 1 930
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UNTYERSTT'Y OF NTGERtA, NSUt(KA
IIUDERAT, GOVIII{N M ENT OF NIGI]RIA

ST'A1'IIMBNl' OF CASI"I FI,OWS
FOI{ 1'IIE YI'AII IINDBD 3I DBCEMBER. 2022
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1.0

uNrvBRStl'Y qF NTCBRI
IIEDEII.AL COVERI).I M ENT OF N IC ERIA
IIINANCIAL q'[A]'IIMEN'I'S FOR'I'HE YEAR ENDED 3I DECEN,IBER.2022
NOI. ES. r _O_'[rr E rr.t N ANCTAL STATBM ENTS

C lil\ UI{i\ l, I N F0llNIA'l'lON
tlnivcrsit.v ol'Nigclia ls a body estrblislri:J by tlrc Larv ol'llastcrn Nigeria 1963 Cap. 127. 1'lre larv ol'Eastelr.r
Nigr-,r'ia attd l)cc,t'ce No..[r[ ol'I973 ol'the L.lrrivelsity rvcre lcpcalcd bl,tlre University olNigeria Decree 1978
Nlo. l.lo lcllecl thc LIniversitl,'s llrkc-over by,thc Ircderal Govclnmcnt.

'i'hc [Jirivcrsi(.y rvus Iisttblishctl to:
i" Iincotrt'ugc thc urlr'ant:cnrcnt ol'lcalning ancl holcl oLrt all persons rvithoLrt clistinction ol'race, creed, sex or

political cotn,icliort the opportLrnity ol'irlrqiriring a lriglrer iind libci'al edr,rcation.

ii. l'rovirie courics ol'irrstluctiou and oLhcr lricilitics {bl the pulsr,rit of lcaming in all its branches, ancl to make
tho:;e lircilitics uvLrilnblc ()11 l)ropcr tcrr.r.r tcr sr-rch pclsons as to be cquippccl to bcnellt fiom therl

iv. Ilclltc ils lictir i{ics lo thc srtciul lrnr,l ccorronrjc necds o1'the yrcronlc o1'Nigclia.
v. llnrlct'tul'c att.1'r-rtltct'urrtivilics appropriatc lbr a trnii,elsitl,ol'the highcst standalcls.

,,\tlurirtislrntilc I I c:ttl Ol'l'icc
[ ]rri'.'crsit) ol Nigclil
NsLtli.lia" I :nirgrr Stirtc.

0lhei'C':uirliuses
Llnivclsity ol' Nigeliit
l:inLrgu CunrltLrs

I lrrir clsit), trl Nigcliu
('ollcge trl' Nie rlicirrc
ItLrl<Lr/OzaIIir

lirrugu SLatc

\/ lst0N s'f r|t'I Nl I_ N't-
Orrl r'i.siorr is to ctcr.tlc a litnctionitl. globally conrpelitivc and rcsearc,h fbcused Lrnivcrsity,. rvhich is.lust not an ivory
Iort'ct bLtt t'csponsir c {o tlrc nectl o1'thc socicty rvlrilc dclivcring rvollcl clirss educalion irnd knon,ledge .

i\,I I SS ION S'I'i\'I'E NI Ii N1'
-l he rrtission ol'thc I lnivct'sit.)' is to plar.:c thc I,lnivcrsity ol'Nigelia in the lbreliont of lcsearch ancl c1e velopntent in thc:
globiil at:a.lclrti,: tcli aitt rvhile;:ronroting the core valucs il,hich rvill errsulc lhe lestoration o1'the dignity olman,

A U Dll'0trs
Agochrrkrvrr Olipllaolia & Co.
(ChLrltclcil Accou ntalrts)
2 OgLrlo'c Stlce t. Oltlturil Avenue
(llchind [ ]ba l)lc). C.l{.4.
I).O. Iiox 27ti
l:nLrgLr

linugLr Statc

COING CON('lilrN r\ND OPEIIAT'INC ENVIRONMENT
('oLmcil bclicvcs tlrlt thc U1111,g15i11, rvillcrontinirc its activiticrs nnd settic its liabilitics irr thc fbresceable lirtule.
'I'ltc |ctlert'itl (irtt.ct'nnrcr.tt ol'Nigeria has neithcl thc intention nor thc nced to licluidatc the [-]rrivelsity or ceilse
ils opclttions itr lltc lrtrcsccirblc ILrlLrc.'l'his statcrnerrt is based on thc Irederal (lovelnurent's plarrs ancl

irctivitics.
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U N IVlrlltsl'l'\/ ()p N lG ttlllA, NSU I(l(A
Ittl D [] ltA l, (l0Vll IIN iVI ENl' OF N IC ItItlA
I'INANCIAt, S]'A]'IINIIINI'S FOR TI-IE YEAR ENDED 3I DIIqEMBER,2022
NOTES'I'O'I'I I Ii FI N ANCI AI, S'[A]'EM ENTS (CONT' D)

J.0 S tlNlN'l;\ l(\' Oli' S IG N I FICANT ,.\CCOtlNTl NC I,OLtCI ES
'l hc plinciprtl ltccottttlittg ltolicics upplictl in the;rlcparation ol'Lht-sc Ilnancial statr:rrcn[s ar.e statccl bclorv:

J.l llasisol'l)rcpllllion
'l'lte lirtlrrrciltl stiltcrncl)[s ol tlte univet'sitl,havc L,ccn ltrepalcd rincler the historical cost convention and in
itecottliitti:c rvitlr tlrc lrttct'nittional l)ublic Scctol Accourrting Standaltis (IPSAS) ancl other applicable stanclards.

1.2 l,'untllunelrtalAccountingConccl)t
The Ibllorvirtg litttilanrental accotrnting concept are tal{en by tlre University as the basis ol the
lllepal'ation ol'ils ilccoUnts and r.eport.

i. Acclual 13asis Corrcept

ii. Coing Conceln Concept

iii. Consisterrcy Conceltt

iv. Llncielstarriiability

\i. N4atclial itv

vi. Releriancc

vii. IrlLrderrc-e

viii C'onrplele'nc-ss

,dccountirrg l)eriotl
'i'hc accottrttir']B ycar'(lrscal year) of tlre University is frorn I't January to 3l't December in line witlt
tite Natiorral 'l'r'casut'y Cilcular Ref. OACF/CADl026lV.lll02 of 30'r' December,2Ol3. Each
ilcrrounting 1,car is ciividecl in l2 calenclar lronths.

lteporting Currcncy
"l'hc [..lrrivelsity's linancial slaterncnts aic prepared in Nigeiiiin rrNaira.

3.5 Principll Statcnrcnts in the Finirncial Statements

3.J

3.4

it )

t))

c)
d)
c)
r)

Notes to tlrc Iiirrancial Slltcrnelrt
No(es to tlre linatrcial stirtenrents ar.e presented
alcr closs-r'el-elencecl to arry leIating infbrmation

' I'lre Slatcnrcnt o1' IlnanciirI pelforrnance
l'lrc Stirtcrnerrt ol' flntncial position

'l''he Statcrrcnt ol'cash llows
'l'lie Statenrcrrt of changes irr rret assets/equity
-l'lrc' 

Corrso I i clatetl slatenren t o I 1l na nc ia I perfbrmance
'l'he Notes to tlre llnarrcial staienrents

3.6 (-'onsolitlutir-ur l,olicy
-l'hc 

cortsolitlrttiott ttl-the Urtivelsity's linancial statelnents is basecl on nccrual basis olaccoLrnting.

Cotlsolitlatiott ol'the Univelsity's financial statement is in agreenrent with the provisions of all
lelcvarrt leglr I lerlLr ir.eiuents.

Cotltlcilled ctttitics ale lirlly consoliclated fi'om the date on which control is transfer.l.eci to the
LJr.rivcrsit,r'. Thel' ale cle-consoliclated ll'onr the date that control ceases.

ln
ilt

a systernatic lranner. The itenrs in llre statenrer-rts

the notes.
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T] N IVIiItSI'I'\' OIT N IG IiItIA. NSU I(I(A
ITIiI)!i ITA I- GOVIIITN NT I!N'I- OIT N IG trTTIA
IilNANCllr\L S'l'rVI'l!N,lllN'l'S FOR TtlE YEAR ENDED 31 DI|CtiMBE& 2022
NOTIIS'I'O'I'II E ITINANCIAI, STATEN{IINTS (CONT'D)

3.ti C--unrpiri'ativc Inlbrnratiolr
l'hc Lltiivet'sit),'t t-,,',,.,.'al statenrent clisclose all nurner"ical infot'rrirtion relating to the plevioLrs
pcliod.

llutlget I,'igu res
'l'ltesc ltle ligucs llorr llte itpplovecl btrdget of the University in accordance with the Appropliation
Acl.

3. l0 l{ei,crr uc
a) 'l'he Univet'sity lecognized levenue lionr non-exchange transactions as receipt fi'ont

cortsolitlatccl l'evcnue tirncl (CR.F) lbr tlinistries, clepartrlents ancl agencies rvhen they occur
arrcl the tssets I'ecoguition are ntet.

t)) Otltcr nott-cxchattge revenue is rc'cognized tvhen it is plobable that the future Economic
bcrrc'llt ot sel'vice potential associuted rvith the asset will flow to the University and the fair
vaiLre ol'tlrc asscts can be rreasrrrecl reliablv.

0lhu' 0pcrtrt ing llcvenue
il) Otlrcl opclltlittg revclrues arise from exchange triinsactior.rs srrch as school

tttitiort/r'c'gistration/exirrrination fees for undergraduates, postgraduate ancl otliers in the ordinary
colll'sc of tlte University's acaclenric year activities. Tlre University's acadeiric year is not
Itligrrctl rvith its Iinancial (liscal) year. Any fee receivecl from the exchange transactiol.r ip
acivattcc to tltc llnancial year is recognized as del'errecl incorre in the statentent of firrancial
ltosition.

irt I(ct'ctttrc's cotttltrise tlte lirir valtre o1'the consideration received or receivable for. the sale ol
gotttls iittrl sct'vices in the olclinary cot-lrse of the Univet'si1y's activities.

c ) Srr le o I' C ootl:;

Ilcre rltte llottt the salc ol' goocls is recognizecl lvherr llte significant risks ar-rcl rewarcls of
o\\'llr'lslliil lta:i [rcen tt'tursl'ert'ed to the bLryer, usually rvhen good are delivered.

Othcr llcvcnuc
ll) Otltet'teveltttc cottsisls ol'gains on disposal of propcrty, plarrt ancl equipntent.

b) Atr-t gairt ott dis;rosal is recognized at the date control olthe assets is passed to the buyer ancl is
tletcltttirtetl alfer clcdLrcting fi'om proceecls the carrying talue of the assets at that tirne.

3.1 I Aitl trrtl Gnrrrts
Aicl lrrlil gt;tttts ttt tltc Univcrsity is recognized as inconte on eutitlernerrt, while aicl ancl grants to
o{lle t lovcttttttcttts/agcncies ale rercogrrized as expenditure on corrrrlitntent.

3.12 Subsirlics, I)onatioltsantl Enrloryntents
Strbsitlies, clottittiotrs ancl cnclownrents 10 the Urrivelsity are lecognized as incorre u,hen rnoney is
t'e'ccivi:il. ol gttillerttcrtt tct rec:eive nrolrey is establishcd; except where ftrlfllrreltt of an)/ restrict'olts
lttirchecl (o thcse nronies is not ;:robaLrle.

l.l3 'l'rlnsl'e r li'orrr Othcr Govcrnmcnt Ilntities
Ilevcttttcs Ilotu ltott-cxchattge tlansactions with otlrer goventrnenf entities are measurecl at fair valLre
itttcl t'ecognizecl on t'cceiltt of asscts (cirsh, goods, services ancl pro;terty) if it is l'ree fi'orn conditions
arlcl il is plobable tlr.rt the econorlic beneflts or services potential related to the asset will florv to the
Univelsit), arrd c-arr bc nieasLrlecl.

l2
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Sign il'ica rr t Accou rr t in g l,olicies (Corrld)

3. l.l Ex;lcrrscs
All cxpettses.itt'e t'epo,.tecl on an acc].ual basis, i.e..all experses are recognized in the period they areittcLtt't'eci ot'lvltetl thc t'elatecl ,".'.'i..-, are errjoye4, iri"rprrt;r" of rvhen the pn1,msn1 is macle.

J.l5 Urnplul,ce llcrrcl.its/l,cnsion Obligation

[]ntlu. Ilre t)e lirrctt CorrIribu1iorr Schenrcil) 'l-ltt: tJiti'c'sit;' 
''tt't"' pertsittn arcl ,iitio,al irsrrrarce contl.ibutio,s on behalf.or. e,ployees in

fl:ilil|]rsiorr 
Act 2014 'l'lre contributions a.e t'earecr as payrerts ro a.Jefinecr conrr.ibLrtion

b) r\ tlcllrrccl corllr'ibtttiotl platt is a pension plan trnclc.r rvlrich flxecl contribLitions are paicl into ascl)illate llcttsiotl crltily lirncl rllanaged by Pensiorr Funil Aclrninistrators (pFAs).

c) 
:;ff;::": ]l:; |ff,J'lffialor 

constt'Ltctive .bligation to pay rurrher contriburio,s ir the perrsion

sc'r,ices i, rire crr.r.crrr ancl prior ;I:i:J: 
pay all employees the benefits relating to emptoyees

(l) 'l-ltc c.tltribttlioits at'e t'ecogrtizecl as enrployees benefits expenses whe, they are clue.

c) 
il:nlli :]i]..]'[:l]:f,,i|::Ti::''"0 as assets to rhe exte,*r,at a casrr rer,nd c,r a reciuction in

J,l(l Irrtcrcsl orr [_olrrrs
n) 

lil:i;lJi,]ili;,,['.lli,ij::|,,fi,,;;::;diture or as a charge in rrre rina,ciar perrorma,,ce feporr

b) ltltel'e'st e\l)cllsc is lrcelrrccl Lrsing eff-eclive interest r.ate r.nethocl

') llle c1'lbcli'e itttcresl t'ate exactly clisc.Lr,ts estinrarecr rLtLrre cash paynrenl t6roLrgrr the ex1:ecteclrirc o1'trre lrrrurrcirrl riabirity ro trrrrt Iiabirity,s ,r.r."rryi,rg al,roLrr.rt.
d) 

ll:;,|,l""t"o 
itpplies this rate to the p'i,ciptrl oirtstanding to crelerrnine inreresr expenses each

3.17 lior.cigrr f)ur.r.ellcy.l.r.ansac{ions
a) Fo|cigtl cl-ll'l'ellcy tt'attsactiotls throughoLrt the year are convertecl into Nigerian Naira at the rLrling(c'crttraJ ll.lrl< of Nigeria) t'aie of exchange at ihe aates .,f the transactions.

b) 
I:i::'*'' 

ctrr'r't.ncy balances, as at the year encl, are verrLrecr at the exchange rates prevairing on that

c) Iroteigtl cxc:ltatlgc glirls/losses are.ecognizc'cl i, tlre Stnlcnrerrt olFi,ancial perforrnance.
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lrlil)u u.A r, (iovEtrN M l]lN't' otr N IG ER|A
FINANCTAt. S'rA't'IiMtlN't's FOR TrrB yr

lrN tvEt{st't'y ()tr t\tc titi.tA. NsuKt(A

DET)
CONT'

Sigrril'icarrI Accounting I,olicics (Contd)

3.1{t Statcrrrentol'Clstr I.lou,s
'l-his stiilenlellts is;lt'c;lat'ed trsing the ciirect nrethod in accorclance with the fonrat provicled in the
Cjeitctal Pttt'1lose Fitlltrlcial Stlttenrcttt (CPFS). The cash I'lorvs staternents consist of three sections:

a) 01tel'lttirlg Actiyitics Scction: IlrclLrcle casli leceivecl fl'onr all inconre sollrces ol'tlre Gover.,mert
ntttl t'ccclt'r.l ol'the ctsh pal,nrcnt rurcle lbl the sr.rpply of goocls ancl services.

b) lttvcsliitg Activitics Sccliorr: ale those activities relaiing to the acqLrisition ancl clisposal of por-r-
cul renI assets.

c) Irirtitlrcing,'\ctil'itics Scction: cc'rrtprises llre change in eclLrity irncl clebt capital st;uctLrr.e ol-the
C(:lt,ct'n rrtctrt.

3.19 Casli lnrl Cash tiquivalent
a) C'ash arld cash eclLtivitlettI t]teans cash balances orr hancl, helrl in banli accorrnts, clerrapcl cleposit

attd otltcI higlrly Iiqtricl ittvesttnents rvith an original rratrrrity of 6 montlrs or less in w5iclr the
UttiVet'sit) illvcsls as pafi ol'its riay-to-ciny cash rnanagerrient and rvhich are readily convertible
1o litlotvrl illllotlllts ol'caslr and are sLrbject to insignificant rislt of changes in value.

b) Clilslt atttl casll c'cltlivalettt is t'epot1ecl uncler current assels ir.r the staternent of financial position,

J.20 Accotrrr{sl{cceivlblc
a) lleceivlblcsli.onrIixclrange"['ransactions
i Receivable liottr excltange transactions are recognized initially at fair yalue arrcl

stlbseqtrelltly tttcasttt'ed at anrortizecl cost of Lrsing the effective interest nrethod, less
ltlovisiitn 1ot. inrpairnrent.

ii' r\ Pttrt'isiott lbl illtlrait'ntertt ol'receivable is establishccl when tltere is objective eviclence that
tlrc lrrlir"crsi(t' rvill tlot be able to collect all anroLrnls rltre according to il.,* original terms of
tlrc r.e.ccivablcs.

J.2 I l'r'c;xr.1 nrr.rr I

a) Pt'cPliitl c\llcllses 0tc alttount paicl in aclvance of receipt o1'goocls and services.

t']) '1-lle,r'call t'e;ll'esctll paytnent ntacle early in the year lor benefit to be receivecl at a later part of the
)'e01, ol';laytttcltls tltacle itr one year for benefit to be rece ivecl in sLrbsequent year.

c) Plellaytttetrt lbr rvhich the benefit are to be clerived in the following twelve rnontls are classifiecl
ils ctll'l'cllt assets. Whel'e the beneflts are expectecl to accnle beyond the next twelve rnouths, it is
ttcctltltttc'il lbt'ls a lotlg-terltt pt'epayrnent ancl classifiecl as nol-current assets.

(l) l)t'cpaYttlctits that at'cr iclentillable lvith speci{rc firtule reveuue or cvent, e.g. aclverls, are ex1:ensecl
irl thc;rcIioil itr tvhich the rclrtccl event tal<es place; tlrose that relate to specific tirne periocls, e.g.
irrsLrrirncc, n:nt. leirselrcild plcnrises, ar.e expensecl in stich per.iocls.
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SigrrilicanI AecounIirrg Policics (Contd)

3.22 Inyerrlril.ics
il) lttvettltlt ies arc 

'itltte(J 
al the lower oIcost and net rearizable value

b) Cost is clcter.rnincci Lrsirrg the ,!plpg,, 
methocl

c) 
ll,iH:':ilfiJlJl [l l]]';';*J':?lJ:;,;'"'li[finerit pL,rposes are recorcrecl at cosr, acrjusrecr

d) Itt'ctttot'ies at'e l'c';lotlecl ttlrder ctrrre,t Assets ilr the staternent of Financiar posirion.

3,2J Iln,cslnrcnls
Illyeslrrrclr ls in Associltcs
a) 'r'rre [_]rivcr..sity,s i,r,esrrrc,ts in its associates areltccoLurling 'rJ)uurlt.cs are accotllltecl lbr Lrsing the eqLrity tnet6ocl of

t)) 
ltl,ilil]']]: [;i,:i]llll 

over rvhich e,rrirv lras signinca,r inlruence anir rhar is neirher. a

c) L/rlde. the cilttill' tnethocl' investtrert in associates a'e car'ied in rhe State.rent of FinarrcialI)'siliurr aI cosl plus post acquisition 
"l,r,,gr;i;;;.-liry,r rt,n.. of net assets of.the associatesd) 

lll:.:ji,:j]'trrr 
ol Finatrcial Performa.ce 

'elrects 
rhe srrare of rhe resurrs or operarions of the

e) where thc.c htts bcetl a change rec.gnized clirectly. i, the eqLrity of the associates, entity:,,ffif;i,,j|,:iffi;:,lfv 'nnng' n'ia ai,.to.., tr,i,, ,uh.n ,ppl1,Jr.'in rrre srarenrent or
r) 

::'ill[ii:'::l;i:ftffi,]'Ji]S,l"lll,l'1ffi:TH.?,1Jeen ,'.e LJ,iversiry a.cr rhe associates are

I lrvcsl nr crr I I rr Cltin I rulletl Iirr lities (Su bsidia ries)a,'l'hr: e,rrl*rlletl clrtities,,,",,ii :;;i;;

;l*tll nll[,'i','.ffi ,i: ;t]:t ij: ff ru iy "il 
l ff :: ;:'i ff :l ffi :,Iiil :[i :i:l; ;;X'l

b' I'hr: existclrce alli'l ellbct of polential voting rights fhat are currenlry exercisabre or convertible ar.e
corrsicre'ecl w'elr assessirg wlret'er pLrbric eititir"rrlr"i a,rour"r entity.

cr' 'lhe cotltl'ollecl etltities are l'trliy consolidafed fior, rhe clate 
', rvhich conlr'l is translbrr.ecl to thelil:J:;.lllll,;l;ll,"i;,T:.Tmll;finlll:*1j:, on w,,ich conr o, ceases rnrer.group

ciirnirarccr. u,r'earized tnrr.. 0,"'ojso erimirrat.o. u.."r,]i,,,tr[:ijl.l.ji:::ll]",i::ixn;; ;;consistc,nt rvith the policies acloprecl by the public entity.
lrrr;xr irnrerrI ol' I lrt,csf nrenls

i,[,il,i...ll:l:','i,l';l'ii]: l::i',i'l1ill,i,ifh:"ll:lrr"r rhere is anv objc.*ive evidence tha,he investrnent i,
i,il:;:fflil,Jifi,,:iii. r,,u*,r,,,.ni ,,,,.i,,,.'.,,i,]j,?,:';'":[,:']11;'Iil:#.:"ilf 

il],:fl1,,':;.l1tr Jfuiii:i
ls
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li!N rAL S'r'A'l'ENlBNl'S TI'IE YE ENDED 3 ECEM

AL MENTS T',f)

Sigu il'icrr Ir t r\ccotl n I in g llolicics (Con ttl)

J.2'+ Availrtblc lbI' Srtlc Secttrities

a. w5er.c t6e L.lrrivcrsity rrses i1s srrr.plus cash tcl ptrrchase sliolt-telnr investrtterlts, the financial assets

atc classilletl at irlitirlI t'ecogtlition as available-fbr-sale'

b. Ai,ailable-lbr.-salc flnancial assets a|e inclLrcleil in nolt'citrretlt itssets unless the University interrds to

clisltose of thc investntent rvitlrin twelve nlorlths olthe ieportirrg date.

{-). t(egtrlar.pgrc:hase irncl sales of llnancial asscts are recognizecl at fair valtte on tl're trade-date (the clate

orr rvlriclr eptity courqrils to pLrrchase or sell the asset) arlcl sttbseqr-rently at fair value \vith any

r.esrrltant lair.r,nlLre gains ol losses recognized in tlie Statenlet'rt of Net Assets/Equity'

,:1. llcirlizecl gaips ald losses orr sale of availtrble-lbr-sale secttrities are recognizecl in the statement of

llpapcial f c.rlbrnrance as girius ancl losses fl'onr availablc-lbL-sale securities'

c. lrrrpairprerrl lclsses lncl irrtcrest on available-for-salcr st:ctrt'ities is calculatecl Lrsing the effective

ilte1c:;t ptethocl alil is recognizecl in the statement oll'lnancial pcrfornlance as paft of other income

i. 'l'he Iirir t,altres 91'rlLrotccl invesllnenls are [rasecl on curt'etlt bicl prices. Il-the rnarl<et fbr a tlrlattcial

itsset is ttot itctivc:, tlle erltrty establishes lair valtre using vtilttation tecltniqttes'

-fhesc iitcluties: -
i. 'l'lre Ltsr-' r-tl'reccttt alru's lerlgllt ttatrsactiotls

ii. I{clcrence lo cltlrcr inslrtrnlent that aIe strbslllntially the sanre

iii. Discroirrtletl ca-sh 11orv arralysis

iv. Arrd optiorl pricirlg nloclels

v. Maliitrg prariutrrrl Ltsc olutlrliet inputs ancl relyirrg as little as possible otl etltity-specific inptrts'

g. 'l-lte Ultivclsit)'ascertaitls at thc

tltct'e is ob.lcctii'c cvitlctlce that a

clatc ol ptepayutents oI each stirtentent of financial rellort rvllether

llnarrcial asset or a grotlp of 1'lnancial asset is irnpaired'

Ir.r cirse'ol'eqtrill,sccrrlitics classilled as available tol sale, ir signiticant or prolonged clecline in the

lhi' valLrc ol-tlre secrrr.ity below its costs is consiclerecl as an indicirtor tlrat tlte secLtrities are inrpaired.

ll'any sLrch cvidcrrcc cxisls for. available-lbr.sale finafrcial assets, the curnLtlative loss-tueasLtrecl as

tltc clil'fcr.cpcc betrveel tlre acqLtisition cost ancl the cut'retlt lair valtte, less atty ilrpail'tnetlt loss ot't

that llrrrrrcinl iisscts ltleviously l'c.cognized is recognizecl itl the statelrlent ol'firlarrcial pct'fbrmtrllce'

3.25 t)ropct't1', l)litrtt irutl Equipnlent (PPB)
a) nlt pl.opcrty, plaitt ancl .qr-iipn'l.rt are sttrtecl at historical cost less accumrtlated depreciation

apcl apy iprlrairecl losses. llistorical cost inclucles expenditure that is directly atlribLrtable to

llte acqtrisition o1- the itetrs.

b) Wlrele ilu irsset (otSel than lancl) is acqLrirecl in a tron-exchange transaction fbr tril r;t'tlortTral

corrsider.ariorr the asset is initially recognized at fair valtte, wllere fair value catl be reliably

clctcr.prilecl alci as i1 the statentent of ilnancial pet'fot'ttlatlce (utlless thet'e al'e restrictioti otl

tlte asset's ttsc iti tvhich case itlconle is deferLed)'

t6



ll' ('otlstt'Llclicltt cosl - ittcltrcling rnatelials, luboLri'ilpcl overlteads
iii. ltltPl'ovcttlcrttts to exisling PI']E, rvhich sigrrilicantly enhance their usehrl lif'e.

Cost
l-lte cost o1'att itctlt ol'Pl)ll c'.rtttltrise: its prrlchase price, incltrding irnport ancl non-recLrrring costs and anyclit'ecllf i'ltlt'ibtttitble c()sts o|[rlittging the aisets to it iocation ancl rv-orkipg condition for its irrtenclecl use. Any
t'acic clisc.Lrrts alrcl .otratcs a'e cleclircteri i, arrivirg atthe pLrrchase piice.

il) Irl)ll itt'c statecl ttl cost or at tltcil proltssional valLration Iess accLrmLrlatecl depreciation ancJ
iutlxrir.rrrent.

b) 'l'ltc atrlottrtt |ecot'clcd for PPE inclucle trll cost clirectly related to its acclr.risitio, inclLrcling
crllcrlciitLt|e itlcLttlcd to;.llacc llte tisset to usable conclitiori for.scr.vice. Accor-clipgli,, the cost oftltc asscls irlclLtrlc itct;tlisitiotr ot'cclnstrtrction cosl, crrstorn cJulies, trarrspoffatiop clrar.ges,
;l|o{cssiilrlltl lces arl,-l irlstitllittion costs. Ca:;h discotrnr is ni:ttecl against the costol.tlre asse.ts.

Llupitri lizttion
a) 'l'lre capiralizaliorr th'eslrolci is N_50,000 (liliy thoLisarrcl rraira)

ir.t otlly alttotttlts spellt itl connectiorr rviih the atrove and r,vhose values exceecl N50,00t) is capitalizecl.

c) AII assets eclttll to ot'above tllis arnottnt are recorclecl in thc firecl assets register. Ilorvever., in certain
cases, it rltay bc approlll'iatc to aggt'egate Incliviclually insignificarrt valLre items such as chairs a,cl
tirbles, pIitttc|s arld LJPS' etc. artcl apply the capitalization thrleslrolcl to the aggr.egate value,

d) Ii'ixc'd assets tvltose cost are below the capitalization thlesholcl are chargecl appropriately to theliillorvirlg accottnts: ol'llce sLrpplies-fLrrniture, ol'1rce sLrpplies-l'1'equipmerrt, office supplies-
ltouseliokl ecltriprnent, ctc.

c) whc|e ittl assct's ca(egol'y al|eacly exisls lbr a newly acquir.eci asset below the capitalization
lllt'csltLrld, sttcll att llsset is capitalized irrespective of ils cost ancl lecorclecl in tlre fixed assets register(tIirlt't lI)t' itpptly111 i'11" f ittr,gor.) .

l)t'llreci:rtion
'l'he costs ol-l)l'lr atc'iv|itletl ol-l'llonr the tirne thel'are bloLrght into rrse, on a striiighr line basis over tlieirexpected Uglll-lryes lc,ss an.y estintatcd resiclual valrre as fblloivs:

UN IVIIITSI'I'Y OIT N IGIIITIA. NSU I(I(A
FIIDIi IiAT, GOVIiIIN N{ I'N'I' OII N IG IIRIA

L STA"T I DEC
s 1'o 1'H

Signilic:rnt Accounting Policies (Conttl)

c) z\ll larld lrelcl Lry tl.re Urriversily is irtclrrclecl in i1s financial statements Lrnless the lancl is not to
bcr rrserl lbr.clerve Io1_lnellt prtrposcs.

d) 'l'lrc lirllorving constitule expenclilLrre on ppE:
i. Antorrnts irrcLrr.r.ecl on ltrrrcha:;e of srrclt a:;sr.t.

ilr esltcct i vc o 1' tlrcil al)tot-utt
ClonsLrntable are wholly expensecl

il ual valrre as fc lows:
,cusehold lir operty Jve r the lerrr of the L,ease
,!t!!lul _ z-3%
Plarrl _ancl. Macir itrery t0 - 20%

l) Vlutol Vehic--les 20 - 33.3%
l!ss_!s!p!rell z5 - 30%

r) 'l'Ilquipntclrt
t3 - s0%

r) r-trr n i trrrc and _fL{ry1 l0 - 25%
S1rccrllc: C\rltrrliil anil lleritage Aiiets LIn I inr ited
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i) Solirvare acqtrilccl externally 3 years

Siguii'icn nt Acctitrntittg l'}olicics (Conttl)

i),I.llclilllclepreciiltioncltat.geisappliecltoPPEittiltenrontlrofacclrrisitionarrdDisposal,

,,, un;,:m;[ [i[ lii il [t ** 1; i#.;, :,rr,.;; i] f f J ff ffi I ff :x,r if i..lTJ ;33,?

iiil ,r,, ilssc('s cittt'f ittu irrllr')Lrrrt rs \^/IrtIeIr::::l,ll'l:';;,ri",j,r,.,, 
i,t estimatecl recoverable anroutrt or

scr.vicc ..r()r.t it'thc assct,s .nrrying on',.r,-,'.,,1 is greate'tlratr its eslin'ratecl reco'

t'cctlvct'able set vice il llloLllrt'

ta."llr,llll,j,asscts. 
resirltral vulues ar,"l uscftrr rives are r.cvier,i,ecr aurr .trjusrccl ii appropriate' at tlte e,d ol

caclt rcportitrg Periciil'

tr) strr.plrs urisi.g 
'.orrr 

trrc rcvalrrati.. is tr.a'rsfer.r.ecJ to the 
'evaruatio. 

rcse've ir-r the Statenrert

rrinunc:iul positiolt tttttler reserv.' onii'io't''t statetlletlt 0f cllailges itr net assets/equity'

c,) lir crse Ol' t'el'lllttirtiorl clellcit, it is set agitittst the respective asset value and the corresponcling entry

to cithcI tlrc tcvitltrrliorr reiicrYe ti;;;i; exists on the satne class or to the statement olfinancial

llct'ltlt tttltttcc as illl exllellse'

3.2(r lttvt'slttlctttI'ruPcrtY
.l.ltcscltt.cclts|t-gerlcr.atirlgllt.ollertyorvtlccl|rytlreUniwrsily..llrecost,clnita|llation,clellreciation

irrrd irr,air.r,crtirl' l.r,estn,.',rt l'ropert;;;;';; with PPL- tiL'r a'" 
'"po'1t'cl 

separately in tlie CPFS'

3.27 lutlugiblc Asscts

a).l.hcsclcorlsisttrl-assctslhltarerlot;lhysicallytangiblervlrichhavebeetlacqitit.eclanc.lheldtbr.
ttsc Il'otlt rvhich bctlcllts al'e tlcrivablc beyond a financial year'

b),lltecosttll.atliterllol-illtlngibleassetC^olllpI.ise:itspttrchasep.rice'inclrrclingnorl-reottrring
costs atttl arry cli|eclly' attribLltable costs of bringing the assets to its state of intencled Llse' Atty

tt.acleclisctlirtttiltlclrcbatesisclc'clttcteclittarr.ivitigatthellrrrcl.raseprice.

c) r.tarrgibrc asscts are testccl fbr impai'nrent a,cl amor-tizecl over tlre estimatecl 'seful 
life rrsirrgthe

slraight litle tnetltocl oti atl atltrittrl basis'

tl)C,lasscsol-lrllarrgibleAssctattcltheirestirlatedrrsefullifearcas[ollolvs:

t)
NT'

ii) Cooiltvill

iii) Copl'rights

iv) 'l laclcntntlts

v) Othcr itrlatlgilrle irssets 4 years

4 years

4 years

4 yeirrs
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Sign il'icl rt t Accotr rl( irr g I'olicies (Conttl)

3.211 Deposlt
a) Deltosit ar.e illl()l-ntt lcceivecl in aclvance in t'espect olgooils or services provided

b)l)cllositsCtlllfcl]leseIlt|)aylllelltsrcceir,c.'l9ar.l;iillllreyearforgoods./servicestolreoffered
over.tlie latcr par.t ol'lhe year', or paynrel'rt receiveci itr otre year for services to be offerecl in

sttbscclttctit Yeat's.

Dc,gsits lirr r.vSich the services are to lre ofltrecl ilr the l'ollowingtlvelvc I'tlontl.] are classifiecl

as ctrr.etlt lilbilities. Wlicre the service are expectccl to spall beyond l2 montlts, it is counted

lirr.as a norr-ctrrrent ck:posits ancl clas:iiflecl as not't ctltrent liabilities'

J.29 [,ontts antl Debts
il) l-oarrs ar.e lirptls rcccived to be paicl back at an t]greecl period of titre. They a|e classifrecl

rrpclcl lilbility ip tlrc Cenelal PLrrposc Financial Statetnent atrd irri: categolizecl as either shot't

ot' lottg tet'tn.

t)) Sltot.t-tel.pt loap ald clebts are those repayable within one calenciar year, rvhile long-term

loltn atttl rlel-rts lall dtte beyond one calendar year'

3.i0 I-lrtrcrttittctl Dctluc{ions
,) L.lrrr.clritteil clecltrciions ale nronies orvecl to thircl parties sltclt as tax authorities, schetrres atrcl

lussoeiutierrs arrcl other goverrrrnent agencies. These inclrtde: tax declLtctiotts ancl other

ilctlLtctiorls at sottrces'

lr) I ltesc aptptltts al'e stntecl in the General PLtrpose Firtar-rcial Stateurents at their repayable

valLrc. u,ltich arc lreatccl as cLtrrent liabilities in the Staterrrentof Financial Positions'

"].-lI l'inltlllc
lr,rj,ables irle rccr.tgrrizc.cl initially at fair valtre and subseqLtently lneasr:red at amortized cost ttsing the

c l'icctivc it rtct est ttlctliocl.

r\t. r rltrl l.rlttrtses
ii) l'hcse ar.e prqrrics pal,abte 1o thircl parties irr respect of goods and services received

Lr) z\ccr.rreil c\pcnses lbr r,vlrich payrrent is clLre in the next l2 trtotiths are classified as clttrent liabilities'

Wlrcre t5c,a1,r'nents ar.e drre beyond the next l2 rnontlrs, it is accounted fbr as nort-current liabilities.

J.J2 Cut't'cttt I)ol'{ioltol'Borl'orving
'l-5is is t5e position of tlre long-terut loan/borrowing tlrat is cltte for repaytlent within the next l2

rr.rrrlrs. T'1is porlirin of bor.r.orvings is classifiecl under current liabilities in the Staternent of Irinancial

l'ositiott.

J.JJ l'trbliclirrtttls
-l'5esc 

ar,c balltpces o1'govcrnurent l'uncl at the encl olthe [lltancial year. They are clzrssif-ied under the

non-ctrr.r.cnl lirbilitics in lhc Staternerrt ol F'inancial Posiliorr ancJ inclLrde; Trust lirnds, revolving

litttcis itrtcl clthel' litltils cre lttecl by govertlnletlt.

llese rvcs
l{esc.t.ves ar.c classillctl trnilel crplily ilt the Stiitenrettt olFirtancial I'osition ancl lnclucle: Statenlent ol
Iirrancial l)et'ltrt'tttattce strrlllLrses/(clelrcils) arrcl revalttatiotl reSerVe.

J.3.1
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Signil'ictnt AccuunIirrg Policics (Contd)

3.35 L--orrtingcntl,iability
l) A corrtirrgcnl liabilily is a possible obligation alisirrg ti'om past events rvhose existence will

bc conlrlrnecl cluly an uncertain firture event(s) or preserrt obligation arising fi'otl past eveltts

tltat are not recognizecl because cilher an outflorv oleconornic benefit is uot probable or the
ilurounl ol- the obligation cannot be reliably meltsLtrecl.

b) Corrtirrgcnt liabilities are orrly disclosed in the Notes to the GPFS.

3.J6 l,eascs
l,'irrtltce l.,cascs

rr) l-hcsc are leascs wlrich el'lectively transfer to the lessee eqLrity sLrbstantially all the lisl<s ancl

benclits inciclenlal to orvnership of the leased iterr,

b) 'l'lrcy are capilulized nt the present value ol'the rrinimrrnr lease payurent.

cr) 'l'lrc lcasctl asscts and corresponding liabilities ar"e clisclosed ivlrile the leased assets are

clepreciutecl clvel lhe ;leliocl tlre Bntity is expectecl to berrefit l'r'onr the ir Lrse.

f)pcrating l,euses
il) l-cases irr rvlriclr a significant portiorr of the risks and lervalds of ownership are retainecl by the

lessol ars classilled as opelating leases.

t)) Paynrents nradc undel operaling leases (net ol any incentive received fi'om the lessor) are

clnrgcil to llre Strtenrerrt of F'inancitrl Perforrnance on the straight line basis over the period of
leasc.

3.J7 ltinurrciallustrunrcnts
a) l"hcsc fbrur palt ol llre Covernrnent's everyclay operations. These finarrcial instrutlent

incluclc lrank accoLrrrt, short-terrn deposits, trade and accolrr.rts receivable, trade and accollnts
payable and ternr borrorvings, all o{'rvhich are recognized in the Statement of Financial
Position.

Itcvcntrc ancl [ixpenses irr rclation to all finarrcial instlunrents ale recognizecl in the
Shtcrnrerrl o l' l)erlbrnrance.

llorrowings
Bollowirrgs ale recognized initially at fair valtre, net of lransaction costs incurred.
Bollorvings are srrbscclLrently sttrtccl at anrortizecl cost; any diff'erence betrveen the proceecls

(nct ol'tlansaction cost) ancl the redemption value is recognized in the consoliclatecl statetnent
ol'llrrancial pellbrrnance over the periocl of the borrowings using the effective interest
rnethod.
Irces pair.l orr the establishment ol Ioan fircilities are rccognized as transaction cost of the
loarr. l-he lte is capitaliziition ancl amortized over the period of the facility to which it relates
[3orrowings lalling dLre witlrin l2 months are classified as culrent liabilities rvhile
borlolings fhlling due n.role tlian l2 rnontlrs are classified as long ternr borrowings.
l3ollorvirrg cosl thal are directly atlribLrtable to the acquisition, constrirction or procluction ot
qLralilying assets iile capitalizecland includecl in the cost of that assets.

A qtralilyirrg asset is an asset tlrat necessarily takes a substantial periocl of tirne to get reacly

lbl its intended use.

All otlrel borlorving costs arc rcc,ognizecl as an expense in the period in rvhich they are

inc:tu'r'ed.

b)

3.J8
a)

b)

c)

d)

e)

f)

s)
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3.40

Sigrr il'iulr Ir t Accti t: tt I itl g I'olicics ( ('r'rlt ltl)

3"39 'l'rallslcrs to othcr Cot'crtrntcnt llntities 
as ex,e,se in the

'l'r'anslcIs to othcI g0\'ellllllcllt erltities at'e trott-excllattlge itc:trl ancl arc recogrlized

sllttc ttlcttt o l' ll rlitrtc i a I 1lu'r lbt tllattce'

Scrt,ice (lottcessitltt Arrangclttcnt

Sc rv ice C--ollcess io It A rra n get'tr ctt t Assets

a) Scr.vicc conccssion assets al'e operatecl by thircl partics tlncler the tertns of service concessloll

0rrangcnteuts. on cliissitlcation the original service cotlcession assets is l.lleastlfed at its lair

virlUe an(l any clil'l'e|cnce [retween its fair vallte ancl its trooli value is recognized in the Statemettt

cl. lri Itltrtci ltl l)crlilt'ttlirtlce'

b) ljincc the lirir. valLrc ol'assets prcviously translcl|ecl unrler scrvice concessiot-r Arratlgerrletlts is

not r.cliil|.rly uvailable', Covertluetrt has chosen to aclollt the Stallclard prospectively flt'onl I

.l ilrrtrirl). l0lo.
c) ll' tltc tcr.nrs ol' the affangelllellts reqttire govefnl.l]ellt to col.llpensate tlre operatof lor tlre

c,.rrrccssitttt irssels b1'trlitliilg paylllellts anil tlte paynrerlts are separable betrveen the assets and

scr.vicc 1to|ti0rrs 0l'the llnyrtrerrt, thelr thc thir valrte ol'thc origirral Selvice collcessioll assets iS

tltc luir ValLtc tll' tlie assets portiotls of the payrrrclris are not separable' the lair valr"te is

rlcrclnt i rtccl Ltsittg es{ i tnation techniques'

Scrv iccs Cti ttccssititt A t'rir lt gcntcllt Lia llilities

a) When gover.nrrrent recroguizes a Service Concessiotl Arratrgenrent assets, it irlso recognizes

I ial.r i I ity' o I' eclttal ittt.lotttlt'

b) Ihe liability is split betrveetr a lltrattcial liability ancl perlbt'nrance obligation'

c) l'lrc llIancill liability arises ll'om tlte payments clue ll'olr an i:ntity t'tnder the Service concc'ssiott

;\r.r.unqcrrierrt arril thc 1te|lbrnlattce obligirtion [t'ottl the riglrts grattted to the operatol tlnder the

tcl..rs ol'the Service Corrccssion An'angerrrent to eartt revelltle frorlr the Service A-*sets(s) or'

il)s()\' iitle\l ir:sel(s).

2l

rJr\ lvl]trstl'y ()rr N lG ElrlA. Nsfl!(s 
_ .

r,u p I,l ll A t, G OV Il tlN N',t It lI .! o=qry l,g:?ill:+

FTNANC|A[, S].AI.EffiAR BNDBD 3l DqCEMBER. 2022

m STA'r'EMENTS (CoNT',D)



TI N I VIII{.SI'I'Y OII N IG ETtIA, NSI.J I(I(A
ITIIDIIIRAL COVIIIi.N M IIN'I' OIT N IG ERIA
IIINANCIAL S'I-A'I-IIN'IBNI'S IIOR TIIE YBAII ENDBD 3I DECEMBBR.2022
NOI'ES'I-O'I'I I 11 ITI N ANCI AL S'I'4]'EM ENTS (CONT' D)

-l(i)

4 GovcrrtrttcrttSlt:tt'co1'FAACI
Slllu1or1, llcvcttttc
I)clsonnel I irnolttntcnts
l'ct sonttcl l :tttol ittttcttts rlilhllclil ( Notc't(i ))

il

( )r'crltcitr.l
Olhcl l{cc:Lrrrent IlccciPts

['ersorrrrcl lirtrolurttcttls \\/ilhhcltl: l'clcls ttl the anrottnI ol'L]rlrcnrittcil
I,crsorrrrcl glunts still licPt bl tltc Ireclelal (iovertllllcnt as ii resttlt of'1lle

lrrdrrstlill actiott e nrbru'lit:il lry thc Llnivelsity lrasecl (.lrliotls in 2022.

litlucltirru Scllicc Chnrgc
I J ntlclglirri Lr irlcs I{cgi strat i on/l']xattt Scrvicc C-'hargc

l)ost-glltlrrl'tlus l{cgistt'atiott/l ixant Scrvicc Charge

Otlrcl I{cgistrl(ion/ljxurtt Se tvicc Chargc

Al.ll I iation ('hrrlgcs

SpoltsiI{cclcirtiorrrrI I;lciIitics Ircc
('ontlirctul llcgistrirtion lrcc
l)ilgrirrrs \\/cllitlc l:cc
lnsl'rcction l:cc

liirtcs - (icnct'itl
SLrrirlr'.i llncs

S:rlrs - (icrtcrrtl
I)r'octe.ls ll'Lrrrr Srrlc.r ol'(ioor,ls lry l)ublic Auctioti
l)r'ocectl ll'orrr Sllcs Othct' (iovcrnnrcttl. l'rollct'ties
Slilc ol l)r'Lrgs

Slilu ol l lnilolnr/.lortlni.rls ct l)ilbliL)ations
Sltl0s 1)1'lr()l llts

E:rrnirtgs Cetrcrltl
I:rrlnirrg llorn I("1' Scrviccs
l .lrrrings li'Lrnr thc Lrse ul'(iovcrnnrcnt llalls
l..rtrrirrg: li,)rl1 ltlc(lieill Sctriccs
l;irlrrings lionr L'onsLrltlrtcl' Sct'vices
l:iilrrings llont thc usc ol'(ltxt. vchicles
Ililc ol ueltlcnric (io\vns utid otlicr Clotrtrrre.t'cial r\ctivitics
Nllii ntcnitttecil{c1'ritirs Iccs

Irl\ ('s(illrill I tlctllttc
[)i r irlcnrl llcccivctl

Irrlelcsl [!urrrcrl
Irrtclcst I ttconrc

I lousc Scrvice (llturgcs
I loLrsc Sclvicc ('lltrgc lirr Stal'l'
llcnt ol' (iovt. l.ittttl
I(cnt on (iovt. l)rol-ict'tics

2022
N',000

7,572,386
15,563,i2ti

t7 4,487

23,3 I 0,20 I

2021
N'000

21.7 42,491

r 88,077
5, I 78.3 59

27,108.927

1,677,4q5
924,696

2,223,981_

4,826,172

l,t l;

222.318
2TAn

106.005

1,T;

107.24.1

12,287

4t

lll.l04

1.634
I lr,?l s

1,485,137
4 r0,96 r

1,1 86,62 r

25.t 56

3,107,81s

1,172_

5

802
176.251

178,230

400

59.,+ I9

+

70,717
8,5 00

79,217

400

IO

O(lrers llcvcnuc
t )nspcc:i Iicd I{cvrrrtue
l-)orrrc:stic (irants

llcsculch (it'lnts
rc;

107.322

107,484
2t1.84;
21,1,846

l2

22

i
T

T
T

T

T
T
I

T
It
il
il
il
I
I
I
t
I
I



UN!VUtSl'!-Y OIt N lC onli\. NSU l(KA
miiu n.t r, c ov riRr.l m EnT o LN lg]Jllrr

an sNnEp J-t nncBN'IsEn' zozz

ffi Nclnl s.tl.rnnaon'rs (coNT'nt

ll

r3(i)

l1

l5

l6

Ilersolittcl Ct-tsts

Salul'ics ltntl Wrtges

Salar'-y (Scc Notc l3(i))

Ovct t irrtc l)tt1'ttlcllt

Incltrclctl irr tlrc Sirlarf is atl atlrottt'tt of Nl5'563

billion not;'cl tcttlittcil to the LJrlivel'sity by the

Ictlclal C]ove't'trtttctlt as a resttlt ol'tlte lndustrial

action by thc LJrrivelsity based Utliotts itt2022

Sociul ColtIribtrtions

Contr ibLttoty l)e tlsion (Enrployer)

NI llS [CN (]orrtt ibtrtiott

I lottsing IrLrrtd Cotttt'ibtttiotl

'l'ol it I l'crsct tr ltcl C-ttst

r\llotr ltttccs

Nr-,n- t'c!tt lltt A I loti'arlcc

Socia I Bcncl'its

I)c n s iott

Criitrrity

llentlr llcneflts

'l'otul Allotvanccs

20,099.795 21,105,917

20,099,'/95 2t,105,917

2022

++'000

2,367,596

668,322

23,135,713

696,446

696,446

2021

N'000

1,621,970

52,128

539,614

23,319,629

3,s07,026

I 1,369

I r,369

3,518,395

3,033,918 2,213,712

23



uNrvBns!'rY oF NIGERIA. NSUKKA
F.EDERAL GOVBRN M EN'l' QF N lC BRIA

@ noRrrla yr,RR BNnpnll orcsnlBcR.zozz
N ornd ro "rt t r nt n n N c I n.l- srnTpru pNrs (coxr u)

11 Ovcrltcutl Costs

'l'tavci itttcl'l't'atlsllot't

Urilirics

Mitteriitls itrttl Strll;ll ics

N lrtii ttut riittce Set'viecs

1'rttirtitrg

t)tltct'Selviccs

Cu n s r r I t i n g a rrtl I 
) r'ti l-cst; i i-r tl a I S e rv i c- cs

Frrcl uritl l-trblicartt

lfittattce C'lrirrges

Vl isi:cl llrrteotts llxllcrtscs

lJitttrtstic Claltts attcl Contt ibttliotts

llesciit'clt itttrl I )evelopnlellt

SCII ET}U L,E

A

B

C

D

E

F

G

II

I

J

I
L

2{)22

N',000

188,354

?o? 7sq

232,621

I 10,983

212,450

5 8,532

183,820

205,954

158,833

609,178

40,361

3 86,554

29.214

596,628

3 02,96 8

20,350

:'*:

70,893

1,549

1,543

79,985

4,450
:

2021

N'000

170,093

1,008,640

667,33 8

1 60,1 84

258,646

491,406

292,344

220,424

99,556

914,9c)3

10,028

-r) aaa
/ o!J- /

2,204,445 4,371,919

l8 [)cprcciuIir.lt

13tr i ld i r rgs, l'la1' Ir ic ld s, l'r e firblicated Strtrctrtre

l)lirrrt arril Macrhine ly

lrLrlni1ttt'c arrtl l::r.1Lri;ltttertt

Specializrtiott A ssels

N4otot Vchicles

r\ nr u r( izlt I io rt

l{escnlch iut(l [)evelo[)ttteltt

Copy Iiight

Co rir 1tu ter So l't tva rcr

l)atcnt llight

l{ on-Ollcrit t ilr g llcr'ctt tte

C li i n o t t I 
rrit'e igtt [}clr irrr gc 

-l-rallsar:tiotls

l9

350,748

28,043

5,50,946

2t3,326

125,.119

,o:to.

16,824

1,549

3,1 93

21,566

s,863

24
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llruyr{RrirIY orlNrG
l,'UDlllt^l, (;OV lll{N M IlN'l' Olr N IC ttl{L\
FINANCIAT, S'r'Al',EMriN'rS FOR ]'iln YEAR BNpEp 3l pEp_rlMUBR,_?!?Z

NO'I'IIS'I'.O'I'I I I' IIINANCIAI, S'I'A1'BMBNTS (CONT"D)

2l Crrsh anrl Cash liquivule nt
Cash llalunr:c - CIIN Clapital Account -2033
Citsh Brtlitnce -' llevetrue Account
C'irslt []irlnncc - IrCN Neccls AccoLrnt
Caslr Balarrcc _' Spccial lrrtelvenlion
Clash Balance - l'll'l IrLrncl

Cash llalancc - Dollar AccoLrnt
Citslt Balance - lruro Acccltrrrt
Caslr []lillncc - I)ourrcl Sterlirrg Account
Clash llalarrcc I)r'o.iect Accorrut
Caslt llalancc Centle lbl Distaut L.carnirrg(CEDL)
Caslr []irlirnec L.INN l]rtv.lbl f)cv.
C'ash llllurrue L.JNN E,nv.ltlr Dev. Dollar AccoLrnt
Cirslr []irlrnce Calrilal
Caslr LJlrlirrcc l)ersonnel
Cirslr Bliluncc Overlteacl
Claslt lJulrrnce' NlllS
Cirslr []lrllnce llio -l-eclt

Cuslr Llulunce - I']C Opcratlng Accor;nt
Cirslr llalrrncc lvledical C.-'errtle

22 l{ce civrr blcs
Orrtstuitil ing I)clsounel Clant Due (See Note 22(i)
Caslr'l-r'iirrslcl' - Outstation
l)e'r'sontr I A rl vances
Atlnr i n istr at i ve A(lvilnLrcs
llelirnrllblc Stult Lrp Crant to SLrbsidiaries and Associates
Ilelirntlirble Stalt trp Clarrt to privatc conrpanies * UI.JN-Agric
Ilclirntlrble Stut't Lr;t Cl'ant lo plivate colnpanies - UNN-Printing Press

22(i) 'l'hc Oirtsluntl inu Pelsoltrrcl Glant DLre ref-cls to the alnouut of
N15.5(rl billiorr rvithhelcl ll'onr the Persotrnel Crants bythe ltrecleral
Covcnlllcnl in 1022 as a t'esult ol'llre inclLrstr.ial actiorr by the
Ljnivcrsit,y biiscrl L.lnions.

:J llrr rrtlorit.s
L-ubolllior'1 I-rqu iltrrreltt Storc
Sclrolirstic Mltelials
L ivcstoclr
Dtrrgs iirrd Mcclical Stole
(ienc.l itl Cootls
Wolli Sclvicc Mrtclials
F'Lre l, Oil and I-trblicant
AgricrrltLrlal Inputs

24 llrvcslnrculs
InvcstnrcrrI in I1L]N Stoclis ancl Boncls
l-ocrr l l n vestrnr-nt : Qrrotccl Cotn pan ies (M arket Vtrl ue I*252,07 8,883 )
Loc:ir I I rtvestnrr:nt : U uc1uoted Companies

lttvcstntcttts irrc liril valucd at clute rrf Irintrncial Position to cleterrnine intpliilnrent
and lef'crencctl tr.l Stilcli [ixcltaugc bid prices

2022
N',000

t0,827
394,048
687,012

I1,286
1,021,103

I 3,98 r

31,224
36,653

6,3 s5
ll9

38,200
23,984
67 ,7 56_

536
162

4l ,6.13

5

2021
N'000

9,53 6

577,044
t,364,941

1s,662
144,641

32,901
10 7)q
37,803
29,685

I,B2B
1,145

64,666
421,124
t 55,t21
26,403

12,i56
229,,t31

t,s64
r 48,6 r -5

8,3 l2

_l!ugr_

6,41;
142,4i14

T8TTT:

2,384,894 L5 14.14 I

I

15,563,328

273,466

l4g,6l;
Q ll')OIJtL

6.000
tsse2lSl

6,41;
142,40,4

-m8;8rT:

25
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A B El\LDEqJ-l . DECEM BER' 2022

@L STA.I.BM ENTS (CONT,D)

Rese*rrch antl Copy Right Computer Patent Right Total

Dcvelopmenl Software- *x'ir'00 
}}'000 SI'000 Sl'000 p+'000

2-5 lnllrrgiblc Assc(s

(,lost

At I .lantralY, 2022

Aclciilitlll dtrlirlg thc Y'cat'

At 3l Dcccrrltrer'. 2022

Antortiz:ttion

At I .lanLralY,2022

Charge lbl the Year

Al 3l Decettrber. 2022

C:tt't'5'i11g r\tttott ttt

AtJlDc'ccrlrber.2022

C'rrrr'f irt g r\tttott ttt

At3It)cccrlbcr',202I

350 I 10,625

233,679

344,304

62,544

1c),985

tt) 5)q

201,775

48,OB I

67,295

216,277

283,512

32,546

70,893

l03,it3?

lB0,l33

6,1 96

6,196

2,442

1,549

3,991

? ?05

3,754

36,184

17,402

54, I 86

21,206

1,543

34,'749

19,437

9,578

350

350

350

34,749

26
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uN.rvERSi'l'Y oF N IG ERIA, NSUI(l(A
FtiIDEI{,AT, GOVERN M BN'I' OIi NIG ERIA
IIINANCIAL S'TATEMBNI'S FOR TIIE YEAR ENDED 3I DECEMBER.2022
NO'|'E$ TO T',HE tTINANCIAL STATEMENTS (CONT'D)

2022
$+,000

27 {-lrrrenrilloil i)etlrrc(ions
Pt11rt' l "1r
\\ri tl rholtli n!,'l-nx
Vaiire Ar-kletl 'l-itr (Vr\.l-)
l..irtir-rnal I Iculth Ittsttlrtttcc Scltclttc
Contlibutori' l)cttsiotr licltertrc
LJttiort lJttr:s
NutiortitI I Ittttsittg IrLtttcl

0tlrcl I )L',lttr'liot ts

I1,328
15,563,328

8,000

-l-ffff5q

_w
tJ,005,922

112.,406

}TTJ?B

2021
ir t Art rlt.I UUU

291,511
455
Br5

554,797
r ,83 r,9s6

1"495
59,294

)L\ )n)w.
t?191

645,611
1,400,412

8,600
23,519

246,9'.)4

2;2il2

r,058,87 r:

s,080,527
oyu,4vu

sJTtw

?8 l)ilt'lbk:
'l'SA Cllcclilor'

29 Ae e ruuls
Acctttctl lrxpe rtsc's

Pelsonrrcl l:nrolrrnrents (Nct) (see Note 29(i))
Atrrli( Irce

Otltct Prtl,-'ssiortrrl Fccs
(-)i Ircr' (ltrr.rrl-s illtal Scl'v i ccs

2i)( i) lrrclrrlctl in tlre iuroLnrl ol-Accrttetl Personnel
|lrrrolrrrrrnl is llrr- strnr ol-N 15.56-l Llillion owcd to staf f
ritrc 1o ihc non-r'eceillt ol-pct'sotrtcl grattts l'l"rtnt the
I'erle nil Col'elnnrcrrt ils a result ol-1he Industrial action
crritnllic,.l by' llrc LJrrivelsity basecl [Jnions in 2022.

l0 l)clerrctl lnconrc
l'rci trcirt i on Sclv ice Clralge Deposit Account

l'trlllic litrrrtl
'ilrl'l'lrrrnil

/\gCtlcy [111111

3r

28
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IJNIVEI{SI]'Y OII N IG ERIA, NSU KI(A
FIIDII|tz\L CiOVEIIN M IINT OF N lG [RlA
ITINANCIAI, S'I'A'I'[IN'IIIN'I'S ITOR ]'FIE YEAIT IiNDBD 3I DECER'IBER.2022
NOI'liS'l'O'l'll[] ltlNANClAt, S'l'A'l'llMllNTS (CONT'D)

32 Clurlitirlf-lrants
Balaucc at I Jattttat'y
I{eccipts l)trring tlrc Year
IJalirttce at 3 I Dccentber

2422
A+'000

8,961,943
322,882

9,284,825

2021
A+',000

8,291,833
670,1 t 0

jf6ry43

10,31I
6,83 5

6,5',39

18,000
43,029

321,568
1,621,793

80,000
6,566,151

I 1,000
209,599
20,000

ll l{csc rvts
Solal Ilncr gy l{esct'ves
Bntlor'r,tttettt llcset'vcs
l"ocll (iovclnrttent Il.eserves
Motol Vi-'hicle llesclves
Ilousing llcselv'cs
L.ibla ly I)cvc lol.rrrcnt I{eselves
l irlrrcatiorr -l-ar llcsct ves

Dcve lopurcnt Iteselves - Collegc of Meclicine
FCN Ncctis l{eselvqs
Nirc.j i lroLrntlation [)t ize Reselves
N L.NC [-abolrloly Ileserves
Special I ntelvention lteselves
-l'SA llcsclves

r\ccrrnr rr llrtcrl Su rlllus
llaluncc at I jantraly

l)r'itll Ycar Ad.j trstnrent
Opcr irlirrg SLrr'pltrs lol llre Year'
llirlirncc at -l I llcccrnbet'

l{cconciliitliorr ol'Ncl lncornc to Net Cash
li'orrr ()pcrirlirrg Activilies
S Lrrp I tr s,11 L)c li c i t ) I)cr Statc'nrent of Irinanc ial
l)clfirlrttitnce

r\rld llitcli: Nlovcrrrcrtl in Caslt ltctns
Deprcciltion Charges
Anror'[ iziit iorr Chirlges

Ne l N{oycrtrcnt irt Current
Asscts/l.ialtilities
Net N4ov't'ttrcnt in l{cccivablc
Net l\ltrt ('n)L'nt ir) lnvunt()r'ies
NcI IVluvcrncrrt in I)11,11[llgg

l)r'ioi' Yc:r r Atlj trsl rttcrtls
Nct Clslr I:iloivs liorn Opelalirrg Activities

Cush irnrl Cash lit;rrivalcrrt ls a( 3l
I)eccrrr bcr'
Llarrli. Balunccs

2{J22 2021

Notcs . N'000 N'000 N'000 N'00t)

(605,027) 101,436

J+

t0,311
6,83 s

6,539
18,000
43,029

327,568
t,621,193

80,000
6,566,157

I 1,000
209,599

20,000
328,00 r

:!s4,8r2

5,847,708
5,209,386
(60s,021)

t0,452,067

8,926,891

5,146,212

l0 r ,436
5,U? JOB

i5

18 1,335,714
19 19,985

22 ( I 5,599,640)
l.t

21-30 9,602,46t

1,218,542
21,566

1 ,41 5 ,699
nTasrr

(92,616)

I ,t-17,5c)6
(5.9q7, I 79 r

5,209,3 86

22,879

2,384,894

34

1,300,108
T761544

l,l 54,980

2t:!;21

3,5 t4,441

29
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UNIVBRSITY OF NIGERIA. NSUKKA
rBoBRnl covrnNn'lrNt on Ntcontn

FIVB-YBAR FINANCIAL SU MMARY

ASSU'I'S

Current Assets

Investnlettts

Ploperty, Plant alld Equipttletrt

lntangible Assets

l,iabilities

CLrrrent Liabilities

Nott-C'tu't'crtt Liabi I itie:

EQUI'l'Y

C'apital Crultts

ILeset've s

AccrurLtlateii StirPl trs

Coverntttetrt Slrale of Ir Ar\C

Rr'venug ll'orn lCIL

G a i n s fl'o nr I'-ore i grl E rc harl ge Transactions

Total RevettLte

Ilxpc'nd it Lrtc

Ne1 SLrlplLrsi(De lrcit) tbl the Year

LlI LA

N'000

18,384,615

148,8 I 8

34,680,957

201,115

53,416,165

16,306,053

B,l 18,328

24,424,381

LVL I

F+'000

3.914,522

148,81 8

32,099,730

48,08I

36,211,151

6,103,592

5,1'71,017

12,47 4,609

2A2A

N',000

t,049,992

145,8 I 8

29,424,041

49,848

30,669,699

5,455,996

3.s99" l9B

9,055,194

anl nLUIl

F+'000

r ,021,760

145,8 I 8

29,001,807

1 1 ,160

30, I 80,545

6,011,827

2,8 12,83 I

8,824,658

201 8

N',000

868,716

1 56,1 50

25,023,161

13,596

26,061,623

5,053,252

802,749

5,856,001

9,284,825

9,254.892

t0,452,061

53,416,165

8.961,943

8,926,891

5,847,708

36,21l,l5l

8,29 1,833

7,5'76,400

5,746,2'72

30,669,699

8,042,204

7,516,100

5,737,283

30,1 80,545

6,881,182

7.576.400

5,141,440

26,061,623

23,310,201

3,532,625

4,450

26,847,276

r ?7 4i? 1(ll )

(60s,027)

2',7,108,927

5,496,7 57

5,863

32,61I ,54'7

(32,s10,111)

101 ,436

17,120,117

2,921,685

22,758

20,064,560

(20,055,571)

8,989

2l ,7 52,394

4,368,121

12,373

26, r 32,888

(26,126,113)

16,446,959

5,041,016

z,',l92

21,490,75i

(22,489,863)

6,115 (999, 106)

30
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FOII.'I'TIE YIIAIT I]NDED 3I DECBMBER' 2022

T]NIVBIISI'TY OF NIGEITIA. NSUKKA
FIIDEITAL GOVEI{NMt'NT OF NICERIA

t,E'l'o'l'HE BRAL P

OVURIII!AD CoS'I'
'l'ravcl and'l'ransDort
L.ocal Travel and TrattsPort

I ntetnatioltaI 
-l't'avel trlid 

-[rirtlsport

U tilitics
Intelncl Access Charge
'felephoue Chnlge

tllectricitl'Chargc
Water lialc'

Satellite 13roatlcastitrg Access Cllalges

lrtteractive [,carttittg Netrr ol'l'

Servage Cltarge

Sollu,ale C'harge

Matcriul antl Str ttlllies

O llice Slationery/Co nrputc'f Constt mables

Books

N er.vspapers

Printing of Non Sectrritl Doclttlletlts

l'jr'i nti ng o I Secut'itt' Dcrcttttleltts

Magazines attcl Pet'iod icais

DrLIgs attd Meclical Strltplies

[]nilarni itnci Other ['lotltirtg
'l'eaching Aid arld Itlstt'Ltctitltl Malelials

Irielcl artcl C'atrtpirtg \4ate rials SLrpplies

l'L)od Stu l-1,/Cateli rtg \4 ateliir ls SLrppl ies

Mirintctrance Scry iccs

M a i ntertance o1' Co nt ttl tttl i cat iott [it1 tt i pment

Maintenartce of O1'llce Fttt'ttitttre

M a i ntenatice o l' Mot'ol V eh i c le/Transport Eqtr iprnent

M inor l{oad Maintettattce'

Mirintenaltce o1' Plartt atld Cenerator

O1'll ce t3 Lr i lc1 i lrg artci ll.c's idential QLrarters

Mai rrterrancre o1' Stt'eet Li gliti Ilg

N1 u i n I er r a rt cc tl l' O l'll cei l'l' [1 c1 Lr i p n r e rl t

()tltcl Mlrirtlctt;.ttte c Sct r ices

INANCI

Schedule A

Schedule B

Schedule C

Schedule D

116,399

71,955

188,354

33,856
1 C)?)

t39,34'l

602
1 ?n7

I

t'7,814
)o)'7\Q

- 90,094

69, I 89

613

n.445
1,124

25,365

21,56;

1,271

,3r,6v

105

3,576

22,108

391

10,1 10

n,287
618

21,424

41,364

i r0,983

2021
s+'000

10r,7l6
68,317

170,093

1,5 l8

8,070

989,225

2,068

1,805

J):

--@

2022
$l'000

I

I

3l

I

1r008:g40

162,806

191,443

638

t24.868

B'14

42,829

3 8,936

t0,752

87,142

i,0s0
,"*

1,326

390

3 s,825

417

23.052

39,890

16,5 l9

42,155

IgI1



UNIVBRSI'TY OF NIGETUA. NSUKKA
FEDEITAL GOVEITNMENT OF NICERIA
SCTIIIDUI,IT'I'O'[IIB GIINBRAL PURPOSE FINANCIAL STATEMENTS
IIOR.'I'IIB YBAIT BNDBD 3I DECEMBER.2022

'l'ra in ing

Local Trainirru

I ntelnal ionirl'l-r'ai rring

Othcr Serviccs

Cleanirrg ancl Furnigation Services

Seculity Selvices

Sec,ulity Votc

Lartd Use Chalge

I{esidential I{c'nt

Ol'flce Ilent

Consulting rr rrrl I'rol'essiona I Services

A iril iti rrg tll' n ecr.)unls

Iritiartcial Corrsir lt i ng

Inlblnration I echn,.llogr Consulting

lingincering Sen ices

SLrlveying Sell'iccs

I-egal and l)r'of'essional lfc.es

Fucl anrl Lubricirnt

Motor Vehiclc IrLrel Cost

Otitc'r"I lu nsport [:t1 Lr i 1trrre.rrt I--LreI Cost

I)lant arrel Ccnelalol IrLre I Cost

C'ooliing Cas und F Lrel Cost

I.'ilrancc Chargcs

Banli tincl Other F'inancc Costs

I nsrrrrince I)r'enr i Lrnr

Schedule E

Schedule F

Schedule G

Schedule I'I

Schedule I

2022
F+'000

80,s87

l3 1,863

212,450

35,519

21,819

1,163

31

58,532

8,000

5 0q6

t68,224

2,500

_r!1!4

1s,063

30

t94,ffi0

r9l

205,954

4,294

t54,543

158,833

2021
AI'OOO

152,9't0

t05,616

2s8!46

4l 1,483

62,564

55

14,504

2,800

_t2u!!

9,800

4,1 55

220,789

57,600

ry4!

39,398

-( l4

r80,084

428

')10 t)t

6,971

92,585

32
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M isccllaneous Ixpcnscs

Postagc arrd CoLlricr. Sclvic:es

Ptrbl icity ancl Dcvelopnrent

Il'eti'eslrrnent arrd Meals

Ilonorariurns and Other Stipencls

Spoltirrg Activities

Extelnal Itriltancial Obl igaiions

CIIF llevenuc. lie.rnittance by pSEs

Annual 13rrclget arrcl AcJntinistr.ation Expenses

[{ecLrllent Ad.j trsl nr,_.n 1

SLrbscliptiotr tcr l)r.oI'essional llodies

|oreign Sen,ice Schooi lr'r.e.s

Disciple arrcl r\ ltltcitl

Corr tingeircl

Dilect 'J'eaching anrl l_abor.ator.y Cost

Med ical Expc.nses

Weltare Paclirige,s

Dorrrcstic Grlnts antl Colrtributions
CI'altt to Pi'ivatc ('rtntl.ratrics

Crant lo Corlrt rrin it ie,.

Crant to Acacierrric Irrstitrrtions

llcsearclr antl l)eyelolltretrt

Cerreral lrryrenses

Schedule J

Schedule K

Schedule L

2022

At'000

4,083

10,359

78,339

267,ggg

15,290

2021

Ar'000

1 < )1,4

19,962

134,996

440,993

7 ,411

23,970

37,807

100

65

49,066

2,821

182,578

181,17 4

I,466

26,659

7 )7q

20,641

609,778

40,36t

9t4,993

3,000

s00

6,528

r0,028

7R ?)'1:"...-

JJ

I]|:t_YErtlltTY oF NtGmrA. NSUKKA
[!f?PR4l,,covnnnM ra
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uNrvErrsrl'Y oF NtCBRTA. NSUKKA
rEr)Et{AL GOVERNMENT OF NrGEiltA

F
IIOII'I'I I II YIIAIT ENDIID 3 I DETEMEEEJD

Cash anrl Cash littrrivulcnt llalances
Central llarrk ol' Nigcria
Cash l.lalanc:e Capital Account 2033
Clash Balaltce * I{eventrc
Cash Balarrce - IrCN Neccis AccoLrnt
Caslr Balance - Special Inter.vention
Cash Balaltce - l-E'l' [rtrncl
Caslr Balarrce - Dollal
Cash Bnlatice - IrLrr.o

Casit Ilalance * I)orutcl Ster.lrrrg
Caslt Ba lancc. Plo.iecl
Cash Balance ('crrtt.c lor.Distanl Learning
C'ash Baluncc - UNN l_nv. Developrnent
Cash llalirnce tlNN l:nv. Dc.v -. Dollar Account
C'aslt []allrnce - -('upitnl
Citsh IJtrltrrrcc l)cr',sonrrcl
Cash Ilalarrcc . 0vr-r.ltc.atl
('itsh Balirncc NIIIS
Clash Balance IJirr I'eclt
Cush Birlance IrC Oper.irting Acccrur.rt
Caslr [Jalairce ]\1e tl ical Centr.e

Itcceiyu [rlcs
Arrrour:ts lirlling Drre rr illrirt r.;ne year

Outslulrtlirrg l)crsonne I Crant Due
l)clsonneI LlrrroIurrtcnt Witltitelcl

(-it slr'l'l':r trs lt' t'r't,rl I r.r O rr I s I lr I ir.rn s
College ol-Medicirrc-

Arlvlnccs lo l\,lcurbe r.s ol'Stll'l'
l)elsoirrrel r\dvances -
Statl' Salar'1, Ari v irr.rce.s

Atlrrrilrisl rir tir c,\rlr irrrccs
Dcplrltnrent/Urr it Aclvances

Adv'ilrrce to Associate Lnttties
UNC tiLi'l'issLrc Loirr r

Israel Agliculttrr.iiI pr.o.!ect Loarr

I)r'inting Prcss

Schedule M

Schedule N

2022
A+'000

l0,B2g
394,049
687,012

11,286
1,021,103

l3,gg l
31,224
36,6s3
6 15s

ll9
38,200
23,984
61 ,7 56

53;
t62

4t643
5

2021
A+'000

9,536
577,044

1,361,947
15,662

744,641
32,901
30,729
37,803
29,685

1,829
t,74s

64,666
121,124
155,127
26,403

2,384,994

15,563,328

273,466

95,700
27,915
25,000

148,6 t5

9,312
6.000_

14,312

uJ9g,z2l_

TfrWl

t2,156

nyy

1,564

95,700
27,9t5
25,000

r48,qL5

8,312

8,3 t2

**

e lt tl ir

'l'otal ll,eceivables

i4

Associntes

r



UNIVI!RSITY OF NICBRIA. NSUKKA
FEDEITAL COVEI{NMBNT OF NIGERIA
SCTIDDUI,I''I'O'I'I'IE C[INET{AL PURPOSE FINANCIAL STATEMENTS
FOR'I'IIB YI,AII IINDED 3I DIiCEMBBR" 2022

Schedule O

2022

$l'000

2021

-Fi'000

I n ve st rncn (s

IrcclclaI Covelrrnrorrl o1'Nigelia l-londs

freclelal (love nrrnerrt ol-N igelia Stocl<s

l,ocal Invcstrncnts - Qunlctl

Nigelian Brerveries P1c.6.664,960 Ordinary Shares ofl50k Each

Filsl Banli ol'Nigeriir I'}lc,2,875.536 Ordinary Shares of 50k Each

Iridelity Banli I)lc. 1.789,700 Ordinary Shares of 50k Each

lfiaurcnd llanli Plc.,500.000 Ordinary Shiires of 501< Each

Zenith []ank l)lc, Jl9.2l5 Olclinar'1,'Shares of 50k Each

FtlN Iloldings I'}lc, 161,.199 Olclinary Shares of 50h Each

Union Banl< ot'Nigeriir Irlc. 100.000 Ordinary Shares of 501< Eaclt

ll. l-, llliscoc I)lc. l2.3Jl Olrlinar,u- Shales of 50k Each

lrirsl C'it1 Nlcrrrrrrncrrt []anli. I)lc. 23.956 Ordinary' Shares of 50k Each

Acccss Bunli l)lc l19.64l Oxlinary Shares of 501< Each

l,ocll Irrvestnte'rtts - Unquoled

UNN Agric. Plo.iccts Lirnitecl, 2 Ordinary Share of N1.00 at Cost

UNN Guesl llouse

[JNN Cerre.r'tri [lntelplises Linrited, 1,000.00I Ordinary Shares

ol'N2.00 itt Cost

UNN Micro Finirnce' Banli. Linriled

UNN Press Lirrritecl

LiNN Watcl llcsoirlces Marragernent Lab. Limited

[]iological SLrpplies Nigclia l-irnited

LINN V'l[:. Blcacl rrrrii C'onlectionary L.irnited, 1.500,000 Ordinary Shares

rriN2.00 c'aclr

'l'otal Locnl lnvcsinrcnts

))JZ

1,438

895

250

220

l3l

5t)

lo

t2

10

),) ) /.

1,438

895

250

220

131

50

t6

t2

70

6,414 6,414

275 275

2,000 2.000

13,336 13,336

6,630 6,630

|7,149 111,149

t4 14

3,000

142,404

sqs

3,000

142,404

148,81 8

3s

F-

l

I


