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=REPoRT oF THn GovERNiNG CouNCIL   .
The Governing Council hereby presents the Audited General Purpose Financial Statements of the
UNIVERSITY 0F NIGERIA, NSUKKA for the year ended 31  December, 2019.

During tlie year under review, the operational position of the University is as summarized hereunder:

2019                           2018

N,000                     N,000

REVENUE
Government Share of FAAC
Fees - General
Fines - Gener.al  .

Sales - General
Earnings - General
Investment income

Interest Earned

Rent on Government Building

Other revenue
Total Revenue

EXPHNI}ITURE
Salaries and Wage

Allowances

Social Contributions

Social Benefits

Overhead Cost

Depreciation Charge

Amortization Chatge`

Total Expenditure    .

Surplus/(Deficit) from operating activities

Gain on Foreign Exchange Transactions

Total non-Operating Revenue

.  Net Surplus/ (Deflcit) for the year

21,752,394                     16,446,959

3,180,247                        3,396,376

366,387

174,660

I ,478

90

146,509

498,750

181

414,077              ,„.iJL    .u,i:.

184,601

9,669

756

280.487

754,869

26,120,515                     21,487,975

16,772,018                        15,135,567

2,107,658                         I,624,130

I,891,486                         I,574,093

13,859                                15,756

4,263.621                       3,207,991

I,075,635                          929,890
• 2,436                                2,436

26,126,713                     22,489,863

(6.198)                     (1,001,888)

...12.373                                ..      2.782

12,373                                2,782

6,175.                      (999,106)

\

The Auditors, Messrs Agochukwu Okpalaoka and Company, have indi;ated their willingness to continue
in offlce.
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OF THE lNG COU

FOR

NCIL'S

THE YEAR ENDED

The   following  statements   which   should   be   read   in   conjunction   with   the   Statement  of  Auditors'

responsibi]jties  on  page  4  is  made  to  distinguish  the  respons].bilities  of the  Governing CouncH  for the

Financial Statements froin those of the Auditors.

The  Govemin.g  Council  is  required  by  the  enabling  Act  establishing  the  University  to  prepare  the

FinancialStatements,whichgiveatrueandfajrv!ewofthestateofaffairs.oftheUniversityasattheend

of the financial year.

TheFinancialStatementsmustbepi.eparedonagoing-concembasis,unlessitisinappropriatetopresume

that the university will conti.nue in existence.                                                                                                              I.ulJdi.JL hi. '

TheGovemingCouncilhastheresponsibilifyforensuringthatitkeepsaccountingrecordswhichdisclose

withreasonableaccuracythefinancialpositionoftheUnivei.sityandwhichenablethemtoensurethatthe

FinancialStatementscomplywiththerequirementsoftheenablingActsettingitup.

TheGovemingCouncilalsohasageneralresponsibiljtyfortakingsuchstepsasreasonablyopentoitto

safeguardtheassetsandtopreventanddetectfraudandotherirregularities.

TheGovemingC6uricilconsidersthatinpreparingtheFinancialStatementsonpages6to36,theyhave.

used  appropriate  accounti.ng  policies,  consistently  applied  and  supported  by  reasonable  and  prudent

judgmentsandestimatesandthatallapplicablefiqucialreportingstandardshavebeenfollowed.
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YEAR ENDED
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ThelndependentAuditorsareresponsibleforforminganindependentopinionontheGeneralPurpose

Financial  Statements presented  by  the  Governing Council  based  on  their audit and  for reporting their

opinion.   They  also have the responsibility  under the Companies and Allied Matters Act, 2004 and the

UniversityofNigeriaAct,toreportifparticularrequirementsarenotmet.

These requirerherits ar.e:-

ThattheUniversityhasmaintainedproperbooksofaccount.

ThattheGenei.alPurposeFinancialStatementsareinagl.eementwiththeaccountingreco.ida;..anJa

givetheinfonnationrequiredbytheActinthemannersorequiredandgiveatrueandfalrview,

in  the  case  of the  Statement  of Financial  Position  of the  state  of the  financial  affairs  of the

UniversityatthefinancialyearendendinthecaseoftheStatementofFinancialPerformanceof

the surplus or deficit for the year.

ThattheGeneralPurposeFinancialStatementshavebeenproperlypreparedjniaccordancewjth

theprovisionsoftheActsoastogiveatrueandfairviewofthestateofaffairsandcapitaland

other reserves of the University.

ThatthelndependentAuditorshaveobtainedantheinformationandexplanationswhich,tothe

bestoftheirknowledgeandbelief,werenecessayforthepurposeoftheiraudjt.

4
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FOR THE YEAR ENDED 31

BEPOLB|OFT_HE__INDEPENI)ENTAunITqu

WehaveauditedtheFinancialStatementsonpages6to10whichwerepreparedonthebasisofthe
`    accountingpolicies on page l2 to 22.

OF THE COUNCIL

As described on pages` 3 and 4, the Governing Council is responsit)le for the preparation of the Financial
Statements.Itisourresponsibilitytoformanindependentopinionbasedonourauditonthosestatements
and to report our opinion to you.

EAslsoFOplNlrj±

We  conducted  our  audit  in  accordance  with  intemational  standards  on  auditing.  An  audit  includes
examination  on  a  test  basis  of  evidence  relevant  to  the  amounts  and  disclosures  in  the  financial
statements.  It  also  includes  an  assessment  of the  significant  estimates  and  judgements  made  by  the
GovemingCouncilinthepreparationoftheFinancialStatements,andofwhethertheaccountingpolicies
areappropriatetotheUniversity'scircumstances,consistentlyappliedandadequatelydisclosed.

We  planned  and  performed  our  audit  so  as  to  obtain  all  the  information  and  explanations  which  we
considered necessary in order to provide us with sufficient evidence to give a reasonaole assurance that
thefinancialstatementsarefreefrommaterialmis-statements,whethercausedt)yfraud,otherirregularity
or  en.or.   In  forming  our  opinion,  we  also  evaluated  the  overall   adequacy  of  the  presentation  of
informationinthefinancialstatementsandweot)tainedtheinformationandexplanationswerequired.

Proper  Books  of accounts  have  t)een  kept  by  the  university  and  the  financial  statements  which  are  in
agreement therewith give the information required by the Federal Government Act No.  34 of July,15,
1992,asamended,inthemarmersorequiredandcomplywiththelntemationalPublicSectorAccounting
Standards(IPSAS)asadoptedbytheFederalAccountsAllocationCommitteeofNigeria.

OPINION
In our opinion, the Financial Statements, together with the notes thereon, give a true and fair view of the
state of the University's financial affairs at 31  December, 2019 and of the sulplus and cash flow for the

year ended on that date.

ENUGU, NIGERIA

FRC/2014ACAN/000
FOR: AGOCHUKWU OKPALAOKA & CO.
(CHARTEREDACCOUNTANTS)         A

PARTNERS:          E.A. Okpalaoka FCA,ACTl,  ivfaA      C.  C.  Nwuya  FCA,  FCTl,  MBA

OTHER OFFICES:         LAGOS:                      Eleganza plaza, 63 Asa Afariogun street, Ajao Estate,  P.0.  Box 4031  Festac Town Tel:    08075190690



UUNIVERSITYOFNIGERANSUKKA
FEFEDERALGOVERNMENT0FNIGERIA

STATEMENTS OF FINANCIAL PERFORMANCE
FOR THE TEAR ENDED 3i DECEhmER.2oig

REVENUE
Government Share of FAAC
Fees - General
Fines - General
Sales - General
Earnings - General
Investment income

Interest Earned
Rent on Government Building
Other revenue
Total Revenue - A

EXPENDITURE
Salaries and Wage

Allowances

Social Contributions

Social Benefits

Overhead Cost
D epreciation Charge

Amortization Charge
Total Expenditure - 8

Surplus/(Deficit) from Operating Activities
C = (A-B)

Notes 2019                           2018

N'000                     N'000

21,752,394                     16,446,959

3,180,247                       3,396,376

181

366,387                           414,077

174,660                             184,601

1,478                                9,669

90                                   756

146,509                          280,487

750                          754,869

26,120,515                    21,487,975

16,772,018                       15,135,567

2,107,658                         1,624,130

1,891,486                         1,574,093

13,859                                15,756

4,263,621                        3,207,991

I,075,635                          929,890

2,436                              2,436

26,126,713                   22,489,863

(6,198)                   (1,001,888)

Gain on Foreign Exchange Transactions                       20                          12,373                            2,782

Total Non-Operating Revenue -D                                                          12,373                            2,782

Net Surplus/Oeflcit) for the Year E = (C+D) 6,175                       (999,106)

The accompanying notes on page 11 to 30 form an integral part Of the General Puxpose Financial
Statements (GPFS)s
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ASSETS
Current Assets
Cash and Cdsh Equivalents
Reeeivabies
Inventories
T®t*l Current Aesets - A

Non{urrent Asets
Investments
Property, Plant nd Equipment
lntangi bhe Assets
T®tol Nan-Current Assets - 8

Total jbets: , a g= A + 8

LuniLITIEs
Current Liabilities
Unremitted rmuctious
Parables
Acc"ats
Deferrd Income
Total Current I.iabili€ies - D

Nou€u rrent Lia bilities
put]»c Fnds
Total Non{ur`rel]t Linbili(ies - E

Total Lthb»ities F a D + E

Net its¢ts a = C - F

NBT ^ssETsmaQulTV
Capital Grants
Reserves
Aeeunuland Sufplus
TotalN€tAssetftyuityH=G

These Cieneral Purpose Financial Statements
Februny_, 2021 and

The ac
Stalenents.

onherbehalfby

Notes 2019
a(,OcO

745,972
275.788

I,021.7cO

145.818
29.001.807

2¥.1!#§8

30,18¢,545

2.935,435
328,001
337,348

6.011'827

::;,I;:8;i

8.824,658

21£55£871-
8,042"
7576,400

2::3:3::!;

were approved by the Council

Chief M.A. OIorunfemi
(Pro-Chancellor)

Prof. CA lgwe
fvIce CIl8ncellor)

Dr. J. K. Edeh
(Bursar)

2018
al'cO

421.744
313£20

868£716

156,150
25,023,161

25.192.907

26,061.623

I.924,lot
334.126
418,468

2.376,557

802.749

20,205.622---i
6,887,782
?.576,4cO

:5:::::::!_.._

tymgnotesorlpages11to30fiormanintegralpartOftheGeveralPttapaseFinouial

7
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Cash flows from Operating Activities
Inflows -
Government Share of FAAC
Fees - General

Fines - General
Sales - General

Earnings - General

Investment Income

Interest Earned

Rent on Government building

Other Revenue

Gains from foreign Exchange Transactions

Total Inflows from operating Activities - A

Outflows
Salaries and Wages

Allowances

Social Contributions

Social Benefits

Overhead Cost

Total outflows from operating Activities - 8

Netcashinflow/(Outflows)fromoperatingactivitiesC=(A-B)

Net movement in current assets/liabilities

Net cash flows from operating activities

Cash flows from investing activities
Purchases/ConstructionofProperty,PlantandEquipment

Purchase of intangible assets

Net cash flows from investing activities

Cash flows from rimncing activities
Public Funds Received

Capital Grants Received

Net Cash flows from all Activities
Cash and its equivalent as at I January

Cash and its equivalent as at 3 I December

Notes

13

14

15

16

17

2019
N'000

2018
N'000

21,752j94                     16,446,959

3,180247                      3£96j76

181

366,387                             414,077

174,660                               184,601

1,478                                   9,669

90                                     756

146,509                             280,487

498,750                             754,869

12.373                                   2,782

26,132,888                       21,490,757

16,772,018                         15,135,567

2,107,658                           1,624,130

I,891,486                          I,574,093

13,859                                  15,756

4,263,621 3,207,991
25,048,642                       21,557,537

1,084,246

35                        I,129,759

2,214,005

25

(66,780)
I,736,464

I,669,684

(5,054,281)                      ( I,797,378)

(5,054,281)                      ( I,797,378)

2,010,082

I,154,422

3,164,504

18,533

18,533

324,228                             (109,161)

421,744                             530,905

3 6                  JJ5L22Z2 421,744

#:i:#e°n#sfanyin8notesonpages11to30formanintegralpartoftheGeneralpurposeFinaneia|Statement:.
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uNlvE:RslTT oF `iGE:RIA. r`TsuKKA
FEDERAL GO`ERpirtylENT OF NIGERIA
coNsoLIDATED sTATmmr`IT OF FINANclAL PERFORMANCE
FOR TEE WEAR ENDED 3i DECEnmER. 2019

Previous year

Actual

2018

N,000

REVENUE

16,446,959    frovemment share ofFAAC

3,396,376    Fees -General

181    Fines-General

414,077    Sales -General

184,601    Earnings -General

9,669    Investment Income

756    Interest Eared

280,487    Rent on Government Building

754,869    Other Revenue

21,487,975    Total Revenue

EXPENDITURE

15,135,567    Salaries and wages

1,624,130    Allowances

I,574,093    Social contributions

15,756     Social Benefits

3,207,991     Overhead cost

929,890    Depreciation charge

2,436    Amortization charge

22,489,863    Total Expenditure

Surplus/(Deficit) from Operating

(I,001,888)    Activities

2,782     Gain on Foreign Exchange Transaction

2,782    Total Nob-Operating Revenue

(999,106)    Net surplus/a)eficit) for the year

Notes        Actual on a             Final Budget         Performance      Performance

Comparable Basis

2019                              2019

N'000

Difference

N'000                     N'000

21,752,394

3,180,247

366,387

17,516,445                  4,235,949

4,808,020              (I,627,773)

251,540                       114,847

174,660                         126,522                         48,138

I,478

90

146,509

498,750

7,400                      (5 ,922)

90

66,5 70                       79,939

175,917                       322,833

26,120,515                 22,952.414                 3,168.101

16,772,018                   14,958,152

2,107,658                     1,149,797

1,891,486                     I,248,147

13,859

4,263,621                    3,802,788

1,075,635

2,436

(1,813,866)

(957,861)

(643,339)

(13.859)

(460,833)

(1,075,635)

(2,436)

26,126,713                 21,158,884              (4,967,829)

I,793 ,530              (1,799,728)

12,373

I,793,530             (1,78 7£55)

Tfee accompanying notes on pages 11 to 30 fiorm an integral part Of the General Purpose Financial
Statement§.
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I)ifference

a/a

24.18

(33.86)

45.65

(38.05)

(80.03)

120.08

183.51

(12.13)

(83.31)

(51.54)

(10.02)



UNIVHRSITY OF NIGERIA, NSUKKA
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I.0.        GENERAL INFORMATION
University of Nigeria is a body established by the Law of Eastern Nigeria 1963 Cap.127. The law of Eastern
Nigeria and  Degi.ee No.  44  of 1973  of the  University  wei.e  repealed  by  the  University  of Nigeria  Decree
1978 No.  I, to reflect the University's take-over by the Fedei.al Government.

The University was Established to:
i.     Encourage the advaiicement of leaning  and  hold out all  person  without distinction  of race,  creed,  sex  or

political conviction the opportunity of acquiring a highei. and liberal education.
ii.    Provide courses ol` instruction and other facilities for the pursuit of learning in all  its branches, and to make

those facilities available on proper term to such persons as to be equipped to benefit from them
iii.   Encourage and promote scholarship and conduct reseai.ch in all fields of learning and human endeavour.
iv.   Relate its activities to the social and economic needs of the people of Nigeria.

I

•ui:LEE i    d`iiu ,.,,.. :h         ,

v.     Undei.take any other activities appl.opriate for a university of the highest~standards.

Administrative Head Office
University of Nigeria
Nsukka, Enugu State,

Other Campuses
Univei.sity of Nigeria
Enugu Campus

University of Nigei`ia
College of Medicine
ltuku/Ozalla    .
Enugu State

VISION STATEMENT
Oui. vision is to ci.eate a functional, globally competitive and I.esearch focused university,  which  is just not an  ivory
towerbutI.esponsivetotheneedofthesocietywhiledeliveringwol.1dclasseducationandknowledge.

MISSION STATEMENT
ThemissionoftheUniversityistoplacetheUniversityofNigeriaintheforefrontofresearchanddevelopmentinthe
Slot)alacademicterl.ainwhilepromotingthecorevalueswhichwillensui.etherestorationofthedignityofman.

AUDITORS
Agochukwu Okpalaoka & Co.
(Chal`tered Accountants)
2 0gufei`e Stl.eet, Okpara Avenue
(Behind Uba Plc), G.R.A,
P.O. Box 278.
Enugu.      .
Enugu state           '

2.0          GOING CONCERN AND OPERATING ENVIRONMENT
Council  beli?ves  that  the  University  will  continue  i{§  activities  and  settle  its  liabilities  in  the  foreseeable
future, The Federal. Government of Nigeria has neither the intention  nor the need to liquidate the university           1
or cease its operations in the foreseeable future. This statement is based on the Federal Government's plans
and  intentions  that  the   University   is  aware  of  concerning  the  continuation   or  discontjnuation   of  the
University's activities.

11



UNIVHRSITY OF NIGERIA. NSUKKA
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I.0.        GENERAL INFORMATION
University of Nigeria is a body established by the Law of Eastern Nigeria 1963 Cap.127. The law of Eastern
Nigeria and  Degi.ee No.  44  of 1973  of the  University  wei.e  repealed  by  the  University  of Nigeria  Decree
1978 No.  I, to reflect the University's take-over by the Fedei.al Government.

The University was Established to:
i.      Encourage the  advaiicement of learning  and  hold  out all  person  without distinction  Of race,  creed,  sex  oi.

political conviction the opportunity of acquiring a highei. and liberal education.
ii.    Provide courses of instruction and other facilities for the pursuit of learning in all  its branches, and to. make

those facilities available on proper term to such persons as to be equipped to benefit from them
iii.   Encourage and promote scholarship and conduct reseai.ch in all fields of learning and human endeavour.
iv.   Relate its activities to the social and economic needs of the people of Nigei.ia.

'

•hiLEL i    I.i|LL.  ~ ,,.. :h          .

v.     Undertake any other activities appi.opriate for a university of the highest~standards.

Administrative Head Office
University of Nigeria
Nsukka, Enugu State,

Other Campuses
Univei.sity of Nigeria
Enugu Campus

University of Nigei`ia
College of Medicine
ltuku/Ozalla    .
Enugu State

VISION STATEMENT
Oui. vision  is to ci.eate a functional,  globally competitive and  I.esearch  focused  university,  which  is just not an  ivory
towerbuti.esponsivetotheneedoftliesocietywhiledeliveringworldclasseducationandknowledge.

MISSION STATEMENT
ThemissionoftheUniversityistoplacetheUnivei.sityol`NigeriaintheforefrontofI.esearchanddevelopmentinthe
globalacademicterl.ainwhilepromotingthecorevalueswhichwillensui.etherestorationofthedignityofman.

AUDITORS
Agochukwu Okpalaoka & Co.
(Chartered Accountants)
2 0gufei`e Sti.eel, Okpara Avenue
(Behind Uba Plc), G.R.A,
P.O. Box 278.
Enugu.      .
Enugu state           '

2.0          GOING CONCERN AND OPERATING ENVIRONMENT
Council  beli?ves  that  the  University  will  continue  i{§  activities  and  settle  its  liabilities  in  the  foreseeable
future, The Federal. Government o"geria has neither the intention  nor the need to liquidate the university           t
or cease its operations in the foreseeable t`utui.e. This statement is based on the Federal Government's plans
and  intentions  that  the   University   is  aware  of  concerning  the  continuation   or  discontjnuation   of  the
University's activities.
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3.0

3.I

3.2

3.3

3.4

3.5

SUMMARYOFSIGNIFICANTACCOUNTINGPOLICIES
Tlieprincipalaccoiintingpoliciesappljedinthepi.eparatjonofthesefinancialstatementsarestatedbelow:

Basis of Preparation
Thefinancialstatementsoftlieunjversjtyhavebeenpl.eparedunderthehistoi.icalcostconventionandin
accol.dance   with   the   lnternational   Public   Sectoi.  Accounting   Standards   (IPSAS)   and   other  applicable
standards.

FundamentalAccountingConcept
Thefollowingfundamenta]accountingconceptaretakenbytheUniversityasthebasisofthe
preparationofitsaccountsandreport.

i.    Accrual Basis concept

ii.    Going.Con.cem concept

iii-.    Consistpncy concept

iv.    Understandability

v.    Materiality

vi.    Relevance

vii.    Prudence

viii.    Completeness

Accounting Period
Theaccountingyear(fiscalyear)oftheUniversjtyjsfrom1ctJanuaryto31§'Decemberinlinewith
the  National  Treasury  Circular  Ref.  OAGF/CAD/026/V. I/102  of 30'h  Decemtier,  2013.  Each
accountingyearisdividedin12calendarmonths.

Reporting Cu rrency
TheUniversity'sfinancialstatementsarepreparedinNigerianNaira.

PI.incjpalStatementsjntlieFinancjalStatement

i}      §¥::§i§siid§iiifi§h§:g:i§:!tia:n:efi;n:S::::/;3:gormance
3.6        Consolidation poli.ey

TheconsolidationoftheUniversity'sfinancialstatementsjsbasedonaccrualbasisofaccounting.

ConsoljdationoftheUnjversjty'sfinancialstatementjsjnagreementwjththeprovisionsofa»
relevant legal requirements.

ControlledentitiesarefullycousolidatedfromuledrteonwhichcontrolistrasfelTedtothe
University.Theyarede-consolidatedfromthedatethatcontrolceases.

3.7        Notesto theFinancjal statement
Notestothefinancjalstatementsarepresentedinasystematicmarmer.Theitemsinthestatement
arecross-referencedtoanyre]atjnginformationinthenotes.
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UNIVERSITY OF NIGHRIA. NSUKKA
FEDERAL GOVERNMENT 0F NIGERIA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER. 2019
NOTES T0 THE FINANCIAL STATEMENT (CONT'D)

3.8        Comparative Information
The  University's  financial  statement  disclose  all  numerical  information  relating to  the  previous
period.

3.9.        BudgetFigures
These are figures from the approved `budget of the University in accordance with the Appropriation
Act.

3.10      Revenue
a)           The  University  recognized  revenue  from  non-ex.change  transactions  as  receipt  from

consolidated  revenue  fund  (CRF) `for  ministries,  departments  and  agencies  when  they
occur and the assets recognition are met.

b)           Other non-exchange revenue  is recognized when it is probal)le that the future Economic
benefit or.seivice potential associated with the asset will flow to the University andthrfu..i.. .
value of the assets can be measured reliably.

3th8rth%Per:tp]:rgat?negven:eevenues     arise     from     exchange     hansactions     such     as     school
tuition/registration/examination   fees   for   undergraduates,   postgraduate   and   others   in   the
ordinary course of the University's academic .year activities. The University's academic year js
not aligried with its financial  (fiscal) year. Any fee I.eceived from the exchange tradsactibn  in
advance to the financial year is recognized  as deferred  income  in the statement of financial
position.

b)    Revenues comprise the fair value of the consideration received or receivable for the sale of
goods and services in the ordinary course of the University's activities.,

c)    SaleofGoods

Revenue  from  the  sale  of goods  is  recognized  when  the  significant  risks  and  rewards  of
ownership has been transferred to the buyer, usually when good.are delivered.

Other Revenue
a)    Other revenue consists of gains on disposal of property, plant and equipment.

b)   Any gain on disposal is recognized at the date control of the assets is passed to the buyer and is
determined after deducting from proceeds the carrying value of the assets at that time.

3.11       Aid and` Grants
Aid and grants to the University is recognized as income on entitlement, while aid and grants to
other governments/agencies are recognized. as expenditure on commitment.

3.12       Subsidies, Donations and Endowments
Subsidies, donations and endowments to the University are recognized as income when money is
received, or entitlement to receive money is established; except where fulfilment of any restrictions
attached to these monies is not probable.              `

3.13      Transfer from other Government Entities
Revenues  from  non-exchange  transactions  with  other  government  entities  are  measured  at fair
value and recognized on receipt of assets  (cash,  goods,  services  and  property)  if it  is  free from
conditions  and  it  is  probable that the economic benefits  or services potential  related tQ the asset
will flow to the university and can be measured.                                        i

.13



IJNIVERSITY 0F NIGERIA. NSUKKA
FEDERAL GOVERNMENT 0F NIGERIA
FINANCIAL STATERENTS FOR THE YEAR ENDED 31 DECEMBER. 2019
NOTEs To THE FINANclAL STATEI\mNT (coNT'D)

Significant Accounting Policies (Contd)

3.14      Expenses
All expenses are reported on an accrual basis, i.e. all expenses are recognized in the period they are
incurred or when the related services are enjoyed, irrespective of when the payment is made.

3.15      Employee Benefits/Pension obligation

Under the Defined Contribution Scheme
a)    The University makes pension and national insurance contributions on behalf of employees in

line   with   Pension   Act   2014.   The   contributions   are   treated .as   payments   to   a   defined` ~
contribution pension plan.

b)   A defined conti.ibution plan is a pension plan under which fixed contributions are paidifit3--a"-J-`-
separate pension entity fund managed by Pension Fund Administrators.Q'FAs).

c)    The  Uhiv.ersity  has.no  Legal  or  constructive  obligation  to  pay  furiner  contributions  if the
pension  entity  does  not hold  sufficient  assets  to  pay  all  employees the  benefits  relating to
employees services in the current and prior periods.

`    d)   The contributions are recognized as em-ployees benefits expenses when they are due.

e)    Prepaid contributions are recognized as assets to the extent that a cash refund or a reduction in         '
the future payment is available.

3.16      Intereston Loans
a)    Interest on loans is treated as. expenditure or as a charge in the financial Perfomance report

(Statement of Financial Performance). .

b)   interest expense is accrued using effective interest rate method

c)   The  effective  interest  rate  exactly  discounts  estimated  future'  cash  payment  through  the
expected life of the financial liability to that liability's net carrying ainount.

d)   The method applies this rate to the principal outstanding to determine interest expenses each
period.

3.17      Foreign currency Transactions
a)   Foreign  currency  transactions throughout the year are  converted  into Nigerian Naira  at the

I  ruling (C6ntral Bank of Nigeria) rate of exchange at.the dates of the transactions.
`

'
b)   Foreign currency balances, as at the year end, are valued at the exchange rates prevailing on

that date.

c)    Foreign exchange gains/tosses are recognized in the Statement of Financial Performance.

14
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Signif]cant Accounting Policies (Contd)

3.18.    Statement of cash Flows
Thisstatementsispreparedusingthedii.ectmethodinaccordancewiththeformatpi.ovidedinthe
GeneralPulposeFinancialStatement(GPFS).Thecashflowsstatementsconsi§tofthreesections:

a)    Operating   Activities   Section:   Include   cash   received   from   aH   income   sources   of  the
Governmentandrecordofthecashpaymentmadeforthesupplyofgoodsandservices.

b)    Investing  Activities  Section:  are  those  activities  relating to  the  acquisition  and  disposal  of
non-current assets.

c)    Financing Activities Section: comprises the change in equity and debt capital structure of the
GOverrment..,,i,ulalL,`toulj.._.+L``,..

3.19       Cash.and casl] Equiva]eht
a)Cashandcashequivalentmeanscashbalancesonhand,heldinbankaccounts,demanddeposit

andotherhighlyliquidinvestmentswithanoriginalmaturityof6monthsorlessinwhichthe
Universityinvestsaspatofitsday-to-daycasl.managementandwhicharereadilyconvertible
toknown.amountsofcashandaresubjecttoinsignificantriskofchangesinvalue.

3.20

b)CashindcashequivalentisreportedundercLirrentassetsinthestatementoffinancialposjtion.

Accounts Receiva ble

:'         R:::ii#,,eesfrroomm :::f=nggee Trr=::::it:::sane  recognized   init,ally  at  fair  value  an,d
subsequently  measured  at  amortized  cost  of  using  the  effective  interest  method,  less
provision for impairment.

ii.           A provision for impairment of receivable is established when there is objective evidence
that the University will not be able to collect all  amounts due according to the original
terms of the receivables.

3.21       Prepayment
a)Prepaidexpeusesareamountpaidinadvanceofreceiptofgoodsandservices.

b)Theycanrepresentpaymentmadeearlyintheyearforbenefittobereceivedatalaterpatof
th?year,orpaymentsmadeinoneyearforbenefittobereceivedinsubsequentyear.

c)    Prepayment  for  which  the  benefit  ar?  to  be  deriv;d  in  the  following  twelve  months  are
classifle¢ascurrentassets.Wherethebenefltsareexpectedtoaccruebeyondthenexttwelve
lnniithe   :+ ;a  o^^^`..+^A  f__ __  _  1

----.--- r -----. 7`r  .-+~iw~.  ut;yullu  ult;  Ilexl  TweJvc
months,itisaccountedforasalong-termprepaymentandclassjfiedasnon-currentassets.

'

d)   Prepayments  that  are  identifiable  with  specific  future  revenue  or  event  e.g.  adverts,  are
expensedintheperiodinwhichtherelatedeventtakesplace;thosethatrelatetospecjfictime
periods,e.g.insurance,rent,leaseholdpremises,areexpensedinsuchperiods.

15
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Significant Accounting Policies (Contd)
.

3.22      Inven tories
a)    Inventories are valued at the lower of cost and net realizable value

b)   Cost is determined using the "FIFO" method

c)    Inventories held for distribution for public benefit purposes are recorded at cost adjusted
where applicable for any loss of services potential

d)    Inventories are reported under Current Assets in the Statement of Financial Position.

3.23       Investments
Investments in Associates
a) -  The University's  investments  in  its  associates are accounted for using the equity rithodla;I-.`2ul.

accounting

b)   An  associate  is  an  ;ntity  over  which  entity  has  significant  influence  and  that  is  neither  a .
subsidiary nor joint venture

c)    Under the  equity method,  investment in associates are canied in the. Statement of Financial
Position at cost plus post acquisition changes in Equity's share of not assets of the associates

d)   The Statement of Financial Performance reflects the share of the results of operations of the    I
association

e)    Where  there  has  been  a  change  rec`ognized  directly  in  the  eduity  of the  associates,  entry
recognized  its  share  of any  change  and  disclo.ses this,  when  applicable  in  the  statement of
changes in net assets/equity

f)    Surplus and deflcits resulting from transactions between the university and the associates are         '
eliminated to the extent of the interest in the associate,

Inv`estment In Controlled Entities (Subsidiaries)
a.    The  controlled  entities  are  all  entities  (including  Special  purpose  entities)  over  which  a  public

entity  or  its  entities  has  the  power  to  govern  the  financial  and  operating  policies  generally
accompanyingashareholdingofmorethanonehalfofthevotingrights.

b.    The existence and effect of potential voting rights that are curently exercisable or convertible are
cousideredwhenassessingwhetherpublicentitycontrol`anotherentity.

c.    The controlled-entities are fully consolidated from the date on which control is transferred to the
public  entity.   They  are  de-consolidated  from  the  date  on  which  control  ceases.  Inter-group
transactions,  balances  and  unrealized  gains on  transactions  between  inter-group transactions  are
eliminated,  unrealized  losses  are  also  eliminated.  Accounting  policies  of controlled  entities  are
consistent with the policies adopted by the public entity.

Impairment of Investments
The University determines at reporting date whether there is any objective evidence that the investment in
impaired,  if this  is the case  it calculates the amount of impairment as  being the difference  between the
recoverable value of the investment and the carrying value and recognizes the amount in the Statement of
Financial Performance.
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FEDERAL GOVHRNMHNT 0F NIGFRIA
FINANCIAL STA.TEMENTS FOR TIIE YEAR ENDED 31 DECEM.BER. 2019
NOTES T0 THE FINANCIAL STATEMENT (CONT'D`

Significant Accounting Policies (Contd)

324      Available for sale securities
.

a.    Where the University uses its surplus cash to purchase shortLterm investments, the financial assets
are classified at initial recognition as available-forsale.

b.    Availchle-for-sale fmancial assets are included  in nonngurrent assets unless the University intends
. to dispose of the investment within twelve months of the reporting date.

i

c.    Regular purchase and sales of financial assets are recognized at fair value on the trade-date|the
date. on which entity commits to purchase or sell the asset) and subsequently at fair value with any
resultant fair value gains or losses recognized in the Statement of Net Assets/Equity.

.irin Jrfu - -
d.    Realized gains and tosses on sale of avallable-for-sale securities are recognized in the statement of

financial performance as gains and tosses from available-for-sale Securities.

e.    Impairment  losses  and  interest  on  available-for-sale  securities  is  calculated  using  the  effective
interest method and is recognized in the statement of financial performance as part of other income

f.    The fair values ofqunted investments are based on current bid prices. If the market for a      ancial `
asset is not active, the entity establishes fair value using valuation techniques.

These includes: -
i.     The use ofiecent arm's'length transactions

ii.    Refer:nco to other instrument that are substantially the same

rii,  Discounted cash flow analysis

iv.   And option pricing models

v.    Making maximum use of market inputs and relying as little as possible on entity-specific inputs.

9.    The Uhiversdy ascertains at the date of prepayments of each statement of financial report whether
there is objective evidence that a financial asset or a group of financial asset is impaired.

h.    In case of equity securities classified as availatle for sale, a significant or prolonged decline in the ,
fair  Value  of the  security  below  its  costs  is  considered  as  an  indicator  that  the  securities  are
inpaired.

If any such evidence exists for available-for-sale financial assets, the cumulative loss-measured as
the difference between the acquisition cost and the current fair value, less any impairment loss on
that financial assets previously recognized is recognized in the statement of financial performance.

325       Property; Plant and Equipment (PPE)              \
a)        .  All   property,   plant   and   equipment   are   stated   at   historical   cost   less   accumulated

depreciation  and any  impaired  losses. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.

b)           Where  an  asset  (other  than  land)  is  acquired  in  a  non-exchange  transaction  for  nil  or
normal consideration the asset is initially recognized at fair value, where fair value can be
reliably  determined  and  as  in the  statement  of financial  performance  (unless  there  are
restriction on the asset's use in which case income is deferred).
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Significant Accounting Policies (¢ontd)

c)           All land held by the university is not included in its financial statements unless the land is
to be used-for development purposes.

d)           The following constitute expenditure on PPE:
•i..        . Amounts  incurred  on  purchase  of sueh  asset.  Con§umable  are  wholly  expensed

irrespective of their amount
ii.           Construction cost -including materials, labour and.®verheads
iii.          Improvements to existing PPE, which significantly enhance their useful life.

Cost
The cost of an item of PPE comprise: its purchase price, including import and non-recurring costs and any
directly attributable costs of bringing the assets to it location and working condition for its intended use.
Any trade discounts and robates are deducted in arriving at the purchase price.                                L   liLL~. ,

a)    PPE  are  stated  at  cost  or at  their  professional  valuation  less  accumulated  depreciation  and
impalrment.

b)   The  amount  recorded  for  PPE  include  all  cost  directly. related  to  its  acquisition  including
expenditure incurred to place the asset to usable condition for service. Accordingly, the cost of
the  assets  include  acquisition  or  construction  cost  custom  duties,  transportation  charges,
professional fees and installation costs. Cash discount is netted against the cost of the assets.

Capitaliration
a)   The capitalization threshold is N50,000 (fifty thousand naira)                                                 I

b)   Only amounts spent in comection with the above and whose values e.xceed N50,000 is capitalized.

c)   All  assets  equal  to  or above this  amount .are recorded  in the  fixed  assets register.  However,  in
certain  cases,  it  may  be  appropriate to  aggregate  Individually  insignificant value  items  such  as
chairs and tables,  printers and UPS, etc.  and  apply .the capitalization threshold to the aggregate
value'

d)   Fixed  assets  whose  cost  are  below  tlie  capitalization  threshold  are  charged  appropriately  to  the
following  accounts:  Office  supplies-furniture,  Office  supplies-IT  equipment,  Offlce  supplies-
household equipment, etc.

e)    Where.an  asset's  category  already  .exists.  for  a  newly  acquired  asset  below  the  capitalization
threshold,  such  an  asset  is  capitalized  irrespective  of its  cost  and  recorded  in  the  fixed  assets
register under the appropriate category.

Depreciation
The costs of PPE are whtten off from the time they are brought into use, on a straight line basis over their
'expected useful lives less an estimated residual value as follows:

Leasehold Pro vcr the temi of the Lease
Buildin
Plant and Machine 10 -20%

otor Vehicles 0 -33.3%
fflce E 5 - 30%

3 - 50%
Furniture and Fittin 0 - 25%

ecific Cultural and Herita e Assets Unlimited
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Signiricant Accounting Policies (Contd)

i)    The  full  depreciation  charge  is  applied  to  PPE  in  the  month  of acquisition  and  Disposal,
regardless of the day of the month the transaction was carried out

ii)   Fully  depreciated  assets  that  are  still  in  use  are  carried  in  the  books  at a net book value  of
Nl,000

iii)  An   as.set's   carrying   amoimt   is   written   down   immediately   to   is   recovei.able   amount   or          '
recoverable  service  amount  if  the  asset's  carrying  amount .is  greater  than  its  estimated
recoveratle amount or recoverable service amount.

Revaluation
a)    The assets' residual values and useful lives are reviewed and adjusted if appropriate, at the end of

each reporting period.

b)    Surplus  arising  from  the  revaluation  is  transferred  to  the  revaluation  reserve  in  the  S'taLt`;#;nr--'~`L.
Financialpositionunderreservesandtothestatementofchangesinnetassets/equity.

c)Incaseofrevaluationdeficititissetagainsttherespectiveassetvalueandthecorrespondingentry
toeithertherevaluationreserve-ifsulplusexistsonthesameclassortothestatementoffmancial
performance as an expense.

3.26      inhve:et::nctasphr.°g::Prating property owned by the university. The cost capifalication, depreciation        '

and  impairment  of Investment  Property  are  same  with  PPE,  but  are  reported  separately  in  the
GPFS.

3.27      Intangible Assets
a)    These consist of assets that are not physically tangible which have been acquired and held for

usefromwhichbenefitsarederivablebeyondafinancialyear.

b)   The cost of an item of intangible ass`et comprise:  its purchase price,  including non-recurring
costsandanydirectlyattributablecostsofbringingtheassetstoitsstateofintendeduse.Any
tradediscountandrebatesisdeductedinalrivingatthepurchaseprice.

c)    Intangible assets are tested for impairment and anoltized over the estimated useful life using
the straight line method on an annual basis.

d)   Classes of Intangible Asset and their estimated useful life are as follows:

i)     Software.acquired externally       3 years

ii)   Goodwill                                           4 years

iii)  Copyrights                                        4 years

iv)  Trademarks                                     4 years  \

v)   Other intangible assets                 4 years
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Significant Accounting Policies (Contd)

3.28       De|)osit
a)           Deposit are amouht received in advance in respect of goods or services provided

Deposits can represent payments received early in the year for goods/services to be offered
over the later part of the year, or payment received in one year for services to be offered in
subsequent years.

D.eposits  for  which  the  services  are  to  be  offered  in  the  following  twelve  month  are
classified as current liabilities.  Where the service are expected to span beyond  12 months,
it is counted for as a non-curreiit deposits and classified as non-current liabmties.

329      LoansandDebts
a)   -Loans are funds received to be paid back at an agreed period of time. They are classified4„uldy   .i`L jL_rsL ..,. t..

under liability  in the General  Purpose Financial  Statement and are categorized as  either
short or long term.

b)           Short-term  loan  and debts are those repayable within one calendar year, while long-term
loan and debts fall due beyond one calendar year.

330      Unremitted Deductions
a)           Unremitted deductions are monies owed to third parties such as tax authorities, schemes

and associations and other government agencies. These include: tax deductions and other
deductions at sources.

b)           These amounts are stated  in the General purpose Financial statements at their repayable
value, which are treated as current liabilities in the Statement of Financial Positions.

3.31       Payable
Payables are recognized  initially at fair value and subsequently measured at amortized cost using
the effective interest method.

'

Accrued Expenses
a)    These are monjes payable to thiiid parties ip respect of goods and services received

b)   Accrued  expenses  for  which  payment  is  due  in  the  next  12  months  are  classified  as' current
liabilities.  Where the payments  are  due  beyond  the  next  12  months,  it  is  accounted  for as  non-
current liabilities.

332      Current portion of Borrowing
This is the position of the long-term loan/borrowing that is due for repayment within the next  12
months.  This  portion  of borrowings  is  classified  under  curl.ent  liatilities  in  the  Statement  of
Financial Position.

333      PublicFunds
These are balances of government fund at the end of the financial year. They are classified under
the non-cunent liabilities in the statement ofFinahcial position and include: Trust funds, revolving         ,
funds and other funds created by goverrment.

334      Reserves
Reserves are classified under equity in the Stateinent of Financial Position and Include: Statement
of Financjql Performance surpluses/(deficits) and revaluation reserve.
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Significant Accounting Policies (Contd)

335      Contingent Liability
a)           A contingent liability is a possible obligation arising from past events whose existence will

be  confirmed  only  an  uncertain  future  event(s)  or  present  obligation  arising  from  past
events  that  are  not  recognized  because  either  an  outflow  of economic  benefit  is  not
probable or the amount of the obligation cannot be reliably measured.

b)           Contingent liabilities are only disclosed in the Notes to the GPFS.

3.36       Lea ses
Finance Leases
a)    These are leases which effectively transfer to the lessee 'equity substantially all the risks and

`   benefits incidental to ownership of the leased item.

b)    They are capitalized at the present value of the minilnum lease payment.                             rfu!EL L^L..rfu,..uL_. :.

c)    The  leased  assets  and  corresponding  liabilities  are  disclosed  while  the  leased  assets  are
depreciated over the period the Entity is expected to benefit from their use.

Operating Leases
a)    Leases in vihich a significant portion of the risks and rewards of ownership are retained by the

lessor are classifled as operating leases.

b)   Payments  made  under  operating  leases  (net  of. any  incentive  received  from  the  lessor)  are
charged to the Statement of Financial Performance on the straight line basis over the period of
lease.

3.37      Financial Instruments
a)           These  form  part  of the  Govemment's  everyday  operations.  These  financial  instrument

include  bank  account,  short-term  deposits,  trade  and  accounts  receivable,  trade  and
accounts  payable and term  borrowings,  all of which are recognized  in the  Statement of
Financial Position.

b)    `      Revenue  and  Expenses  in  relation  to  all  financial  instruments  are  recognized  in  the
Statement of Performance.

3.38      Borrowings
a)           Borrowings are recognized initially at fair value, net of transaction costs incurred.
b)           Borrowings are subsequently stated at amortized cost; any difference between the proceeds

(net  pf transaction  cost)  and  the  redemption  value  is  recognized  in  the  consolidated
statement of financial  performance over the period of the borrowings using the effective

•  in.terest method.
c)           Fees paid on the establishinent of loan facilities are recognized as transaction cost of the

loan.  The .fee  is  capitalization and  amortized over the  period of the facility to which  it
relates

d)           Borrowings   falling  due   within   12   months   are   classified   as   current   liabilitie;   while

e,         3ooTr::i:ggs cfl:s`ti:ga:uaeremdoi::cT,;na:iFuo:#: roe:,easasci:,uei:i#o,no'ncgotnesr=u:t::no:;npgrso.duction
of qualifying assets are capitalized and included in the cost of that assets.

I)           A qualifying asset is an asset that necessarily takes a substantial period of tine to get ready
for its intended use.

g)           All  other borrowing costs a.re recognized as an expense in the period  in which they are
incurred.
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Significant Accounting Policies (Contd)

3.39      Transfers to other Government Entities.
Transfers to other government entities are non-exchange item and are recognized as expense in the
statement of flnancial performance.

3.40      Service concession Arrangement
Service Concession Arrangement Assets
a)    Service concession assets are operated I)y third parties under the terms of service concQs.sign

arrangements.  .On classification  the  original service concession  assets  is  measured at  its  fair

value  and.any  difference  between  its  fair  value  and   its  book  value  is  recognized  in  the         '

statementofFin'ancialperformance....Lck:4..tunithli...I:.{fu_;.t.,~

.  b)    Since the fair value of assets previously. transferred under Service Concession Arrangements is
not  reliably  available,  Government  has  chosen  to  adopt the  Standard  prospectively  from  I

January, 2016.

c)   If the  terms  of the  arrangements  require  government  to  compensate  the  operator  for  the
concession assets by making payments and the payments are separable between the assets and

service portions of the payment then the fair value of the original service concession assets is
the  fair  value  of the  assets  portions  of the  payments  are  not  separable,  the  fair  value  is
determined using estimation techniques..

Services Concession Arrangement Liabilities

a)    When  government  recognizes  a  Service  Concession  Arrangement  assets,  it  also  recognizes

liability of equal amount.

b)Theliabilityissplitbetweenafinancialliabilityandperformanceobligation.

c)    The   fin.an6ial   liability  arises   from   the  payments   due   from   an   entity   under  the   Service

Con.cession. Arrangement  and  the  performance  obligation  froin  the  rights  granted  to  the
operator under the terms  of the  Service Concession Armgement to  earn revenue  from  the
Service Assets(s) or associated asset(s).

22
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YEARFORTH ENDED 31 DECErmEFINiINCIAL

TO THENOTES CONT'D

4       Government share of FAAC
Statutory Revenue
Personnel Emoluments
Overhead
Other Recurrent Receipts

5       Fees -General
Undergraduates TuitionAlegi strationAlxam Fee
Post-graduates Tuition/Registration/Exam Fees
Other tuition/Registration/Exam Fees
Affil iation Charges
Tender Fee
Sportsmecreational Facilities Fee
Contractor Registration Fee
Pilgrims Welfare Fee
Inspection Fee

6       Fines -General
Sundry fines

7        Sales -General
Proceeds from sales of drugs
Proceeds from Sales of Goods by Public Auction
Sales of Stores
Sales of Forms

8       EarningsGeneral
Earning from ICT Services
Earnings from the use of Government Halls
Earnings from medical Services
Earnings from Consultancy Services
Hire of academic Gowns and other
MaintenanceRepairs Fees

9       Investment Income
Dividend Received

10     Intei.est Earned
Interest I ncome

11      Renton Government Building
Rent on Quarters

12     0thersRevenue
Unspeci fled Revenue
Other Miscellaneous Grants

2019
a''000

17,302,953
106'900

21,752,394

1'139,400
836,809

1,141,915

61,145
887

91

3,180,247

6,646

__  359,741
366,387

146,509

J98,7fl
498,750

23

2018
N'000

14,536,793
90£52

1,819.614

16,446,959

1,722,054
645,698
943,756
28,057
4,801

52,000
10

3,396,376

181

3,123

42,517

_368i4i7
414,077

175,649
3,948
3'946

60
998

184,601

9,669

756

280,487

754,869

754,869
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13     Personnel costs

Salaries and Wages
Salary

Overtime Payment

14     Allowances

Non-regularAllowance

15     Social contributions

Contributory Pension (Employer)
NHIS FGN Contribution
Housing Fund Contribution

16     Social Benefits

Pension

Gratuity
DeathBenefits

Total Personnel Cost

24

2019
N,000

16,772,018

16,772,018

2,107,658

1,068,087

819,397

4,002

1,891,486

13,859

20,785,021

2018
N'000

15,135,567

15,135,567

1,624,130

944,456

6R:9fftl

I,574.093



UUNIVERSITYOFNIGERIA.NSUKKA
FEDERAL GOVERNMENT OF NIGERIA
FINANCIAL STATEMENTS FOR TIIE YEAR ENDED 31 DECEMBER. 2019
NOTEs TO THE FINANclAL STATEMENT tcoNTim

2019

N'000
17    Overhead costs

Travel and Transport

Utilities

Materials and Supplies

Maintenance Services

Training
Other Services

Consulting and Professional Services
Research and Development
Domestic Grants and Contributions
Miscellaneous Expenses

Fuel and Lubricant

Finance Charges

18     Depreciation

Buildings, Play Fields, Prefabricated Structure
Plant and Machinery

Furniture and Equipment
Specialization Assets

Motor Vehicles

19    Amortization

Computer S oftware
Patent Right

20    Non-Operating Revenue
Gain on Foreign Exchange Transaction

25

386,784

624,129

605,884

315,219

404,817

312,287

306,222

51,445

4,250

1,010,566

189,403

52,615

4,263,621

304,089

16,903

478,424

166,491

109,728

1,075,635

12,373

2018

N'000

282,826

451,292

309,893

283,226

157,198

218,399

132,165

9,905

3,250

759,383

323,326

3,207,991

162,780

16,503

447,607

160,180

142.820

929,890

2'401

35

2,436

2,782



21     Cash and cash Equivalent
CashBalance-CBNCapitalAccount-2033
CashBalance-RevenueAccount
CashBalance-FGNNeedsAccount
CashBalance-SpecialIntervention
CashBalance-TETFund
CashBalance-DollarAccount
CashBaJance-EuroAccount
CashBalance-PoundSterlingAccount
CashBalance-ProjectAccount
CashBalance-EDL
Cash Transfer to Outstations
CashBalance-OtherFund
CashBalance-UNNEnv.Dev.
CashBalance-UNNEnv.Dev.DollarAccount
CashBalance-Capital
CashBalance-Personnel
CashBalance-Overhead

22    Receivable
Personal Advances
AdministrativeAdvances
LoanstoSubsidiariesandAssociates

23    Inventories

??bh8:££lkg%££#sentstoreLivestock
Drugs and Medical Store
General Goods
Work Service Materials
Fuel, Oil and Lut>ricant
Agricultural Inputs

4    hvestments
lnvestmentinFGNStocksandBonds
I.acallnvestment:QuotedCompanies
LceaJInvestment:UnquotedCompanjes

'esunentsarefairvaluedatdateoffinancial

inontodetermineimpainent.Falrvalueis
rfuedandreferencedtoStockExchangedt]idprices

26

2019
N'000

9,536
102,205

6,159
14,470
2,294

I 19,989
I I ,223
57,958
29,197
10,688

22,086
5,907

73,143
281,140

_745,92732

124,374
2,799

6,414

i::3.-::i

2018
N'000

10,828
8,934
I,158

14,470
106,467

I,293
97,072

38
6,03 I

10,792
]64,661

421,744

78,636
5,849

14,886
23,208
I,626
9,547

33,752

10,332
6,414

HELEEEi-
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YEAR

STATEMENT
ENDED

FINANCIALNOTES T0 THE

26    Intangible Assets

Cost

At 1 January, 2019

At 31  December, 2019

Amortization

At 1  January, 2019

Charge for the year

At 31  December, 2019

Carrying Amount

At 31  December, 2019

Carrying Amount

At 31  December, 2018

CONT,D

Computer software           Patent Right

N'000

24,013

24,013

10,697

2,401

13,098

10,915
-_--

13,319__

28

N'000

350

350

70

35

105

245-_

280E-

Total

N,000

24,363

24,363

10,767

2,436

13,203

11,160
_

13,596
___
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FEDERAL Go\IR`'tymNT oF NIGERIA
FINAr\TclAL sTATERENTs FOR THE TEAR ENDED 31 DECEMBER. 2oig
NOTES TO THE FINANCIAL STATEMENT fcoNT'D`

27    Unremitted Deductions

Paye Tax

Withholding Tax

Value Added Tax (VAT)

National Health Insurance Scheme

Contributory Pension Scheme

Union Dues

National Housing Fund

Other Deductions

28    Payable

TSA Creditor

29    Accruals

Accrued Expenses

Persormel Emoluments Ovet)

Audit Fee

Vendors/Supplier (Retention Fee)

Other Goods and Services

30    Deferred Income

Students' Fees Deposit Account

31     PublicFund

TET Fund

Agency Fund

29

2019
N,000

296,946

455

815

607,806

1,723,422

I ,495

59,294

245,202

2,935,435

328,001

79,769

8,000

2,655

246,924

337,348

2,411,043

2,122,341

690,490

2,812,831

2018
N,000

2;Sf),J2;9

2,414

2,185

267,623

1,088,356

10,189

55,256

228,349

1,924,101

334,126

161,419

10,125

246,924

418,468

2,376,557

443,157

359,592

802,749



UNIVERSITY 0F NIGERIA. NSUKK^
FEDERAL GOVERNMENT OF NIGERIA
FINANclAL sTATEMENTs FOR TI+E yl±AR ENDnD 31 DECEMBER. 2oi9
NOTES TO FINANCIAL STATEMENTS /CONT'D`

32           CaDital Grants
Balance at I  January
Receipts During the Year
Balance at 31  December

33            Reserves
Solar Energy Fund
Endowinent Fund
Local Government Fund
Motor Vehicle Fund
Housing Fund
Library Development Fund
Education Tax Fund
Development Fund-College of Mediciiie
FGN - Needs Fund
Nneji Foundation Prize Fund
NLNG Laboratory Fund

34            Accumulated surplus/(Deficit)
Balance at  I January
Prior Year Adjustment
Operating Surplus/(Deficit) for the Year
Balance at 3 1  December

35         Reconciliation of Net Income to Net cash       Notes         N'000
from Operating Activities
Surplus/(Deflcit) Per Statement of
Performance

Add Back:  Non Cash Movement Items
Depreciation Charges
Amortization Charges

Net Movement in Curl.ent
Assets/Liabilities
Net Movement in Receivable
Net Movement in Inventories
Net Moveinent in Payables

Net Cash Flows from Operating Activities

36        CashandcashEquivalentasat3l
December
Bank Balances

2019

6,175

18                I,075,635
19                        2,436

22                    37,432
23                    133,752

27-31                958,575

21

30

2019                           2018
N'000                        N'000

6,887,782
1,154,422

8,042,204

6,869,249
18,533

6,887,782

10,371                             10,371

6,835                         6,835
6,539                        6,539

18,000                       I 8,000
43,029                    43,029

327,568                   327,568
I,627,793                1,627,793

80,000                    80,000
5,235,666               5,235,666

11,000                           11,000

209,599 209,599
7,576,400              7,576,400

5,741,440

(10,332)
6,175

5,737,283

6,740,546

(999,106)
5,741,440

2018

N,000           N'000            N'000

(999,106)

929,890
2,436

(60,719)

(60,217)
1 '857.400

1,084,246

1,129,759

214.005

745,972

(66,780)

42 I ,744



EEREmREidRErtyillEnmmmdiunmaRIHunE
FIVE-YEAR FINANCIAL SUMMARY

ASSETS

Current Assets

Investments

Property, Plant and Equipment

Intangible Assets

Liabilities

CulTent Liabilities

Non-Current Liabilities

EQUITY

Capital Grants

Reserves

Accumulated Surplus

Government Share of FAAC

Revenue from IGR

2019                    2018

N,000                N,000

IPSAS              IPSA S

1,021,760               868,716

145,818                 156,150

29,001,807        25,023,161

11,160

856,941

156,150

24,155,673

13,596                  16,032

30,180,545        26,061,623        25,184,796

6,011,827           5,053,252           3,281,787

2,812,831                802,749               716,814

8,824,658           5,856,001            3,998,601

8,042,204          6,887,782          6,869,249

7,576,400          7,576,400          7,576,400

5,737,283           5,741,440 6,740,546

30,180,545        26,061,623        25,184,796

21,752,394         16,446,959         12,849,438

4,368,121           5,041,016           4,667,099

Gains from Foreign Exchange Transaction                  12,3 73                 2,782

Total Revenue

Expenditure

Net Surplus/(Deficit) for the Year

36,955

2016                   2015

N'000              N,000

IPSAS

4,011,541         4,836,253

156,150               156,150

21,980,079       18,601,658

13,755                 15,721

26,161,525      23,609,782

3,370,162         I,097,938

629,139         I,620,213

3,999,301          2,718,151

6,853,256         6,813,932

7,576,400        5,249,437

7,732,568        8,828,262

26,161,525      23,609,782

11,959,323       13,696,984

6,019,156             941,005

26,132,888        21,490,757         17,553,492         17,978,479      14,637,989

(26,126,713)     (22,489,863)     (18,545,514)     (19,070,173)   (15,316,208)

6,175           (999,106)

31

(990,522)       (I,095,694)        (678,219)
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2019
N'000

OVERHHAD COST
Travel and TransDort
LulTravelandTranspert
International Travel and Transport

Utilities
Internet Access Charge
Telephone Charge
Electricity Charge
Water Rate
Interactive Learning Network
Sewage Charge
Software Charge

Material and Sul]Dlies
Office Stationery/Computer Cousumables
Books
Newspapers
Printing of Non Security Documents
Printing of Security Documents
Magazines and Periodicals
Drugs and Medical Supplies
Uniform and Other Clothing
Teaching Aid and Instruction Materials
Field and Camping Materials Supplies
Food Stufflcatering Materials Sapplies

Maintenance Services
Maintenance of Communication Equipment
Maintenance of Office Furniture
Maintenance of Motor Vehicle/Transport Equipment
MMinorRoadMaintenance
Maintenance of Plant and Generator
Office Building and Residential Quarters
Maintenance of Street Lighting
Maintenance of OfficeHT Equipment
Other Maintenance Services

Schedule A

Schedule 8

Schedule C

Schedule D

32

151,959

234,825

386,784

32,682

7,794
484,641

520
79,741

18,751

6ZFT9

197,563

35,477

209
163,167

3,020
32,520

59,748
27,845

74,372
375

11,588

605,884

351

3,535

53,193

922
30,182

105,179

5,234
14,410

102,213

315,219

2018
H,000

124,829

157,997

282,826

21,296

6,303

420,737
259

2,697

Z3i2E

97,859

887

720
90,983

5,749
70,101

30,181

725

12,675

13

309,893

1,901

10,607

33,873

24,350

33,387

I,158

28,311

149,639

283,226



UNIVERSITY OF NIGERIA. NSUKKA
FEDERAL GOVERNMENT 0F NIGERIA
SCHEDULE TO STATHMENT 0F FINANCIAL PERFORMANCE
FOR THE YHAR ENDED 31 DECEIVIBER. 2019

Training
Local Training

International Training

Other Services
Cleaning and Fumigation Services

Security Services

Security Vote
Land Use Charge
Oflice Rent

Consulting and Professional Services

Auditing Of Accoquts
Financial Consulting
Information Technology Consulting
Engineering Services

Sureying Services  .
Legal and Professional Fees

Research and Develot)ment

General Expenses

Domestic Grants and Contributions
Grant to Communities
Grant to Academic Institutions

Schedule E

Schedule F

Scliedu[e G

Schedule H

Schedule I

33

2019
N,000

180,040

224,777

404,817

252,230

58,506

325

1,176

50

312,287

8,000

2,010

246,770

I I,700

37,742

306,222

51,445

4,250

JELO

2018
N'ooo

I 10,049
I  47.149

157,198                I

176,126

36,088

ha  4-!7.9_f-
1,479

218,399

8,000

low ,J Oil

3,598             ,

12,860

132.165

250

3,000

3,250



UNUNIVERSITY0FNIGERIA.NSUKKA
FEDERAL GovERI`mmNT oF NIGERIA
SSCIIEDUIJE TO STATHMENT OF FINANCIAL PERFORMANCE
FOR THE TEAR ENDED 31 DECEneER. 2oig

Miscellaneous Exirenses

Postage and Courier Services

Publicity and Development

Refreshment and Meals

Honorariums and Other Stipends

Sporting Activities

Foreign Service School Fees

Annual Bndgct and Administration Expenses

Election - Logistics Sxpport

Subscription to Professional Bodies

Contingency

Direct Teaching and Laboratory Cost

Medical Expenses           \

Welfhe Packages

Eue] and Lubricant

Motor Vehicle Fuel Cost

Other Transport Equipment Fuel Cost

Plant and Generator Fuel Cost

Cooking Gas and Fuel Cost

Finance Charees

Bank and Other Finance Costs

insurmce Premium

34

•Schedu[e J

Schedule K

Schedule L

2019

a(,000

42,537

30,397

186,097

470282

13,929

2'391

100

43,975

20

51,367

100

169,371

I,010,566

55,602

133,771

30

189,403

18,714

33,091

52,615

36,151

47,910

145,112

315,052

21,687

68

58

278

56,975

212

10,315

1,940

123,625

759,383

43,121

100

280,067

38

323,326
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CashBalance-CapitalAccount2033
Cash Balance - Revenue
CashBalance-FGNNeedsAccount
CasliBalance-Speciallntervention
CashBaJance-TETFund
Cash Balance -Dollar
Cash Balance - Euro
CashBalance-PoundSterling
Cash Balance - Project .
Cash Balance - EDL
CashBalance-UNNEnv,Development
CashBalance-unEnv.Dev-DollarAccount
CashBalance--Capital
CashBalance~Persounel
CashBalance-Overhead

CashBalance-OtherFunds
NUC Foreign Held Accounts
London-UENCollegeofMedjcine
London-UINMalnAccount
Washington-UNNMainAccount

BEIEEiraEuraFEi"iEEHEBHEIfmITIfEEHmFT=

EaslingDuewithinonevear

Advances to Members of-Staff
Persormel Advances -
StaffSalayAdvancesSass

Advance
UNGEL/Tissue Load

to Associate

IsraelAgriculturaLProjectLoan

Total Receivables

Schedule M

Schedule N

35

2019
N'000

9,536
102,205

6,159
14.470
2,294

I 19,989
I I ,223
57,958
29, I 97
10,688
22,086
5,907

73;143
281,140

745,972

_ee
J2qu4

2,799_

95,700
27,9]5-0

148,6]5
`_-

•ae8

2018
9',ood

10,828

a,934
I,158

14,470
106.467

I ,293
9rl ,I Jrl2

38
6,03 I

46,080
(3,673)

122,254
T6RT

zife2-
EL5

I,270I-
95,700
27,915-0

148,615__
3 I 3,220
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LnvestmentLS
Federal Government of Nigeria Bonds

Federal Government of Nigeria Stocks

pet Investments -OuQqu
Nigerian Breweries Plc, 6,664,960 Ordinary Shares of 50k Each

First Bank of Nigeria Plc, 2,875,536 Ordinary Shares of 50k Each

Fidelity Bank `Plc,I,789,700 Ordinary Shares of 50k Each

Diamond Bank Plc, 500,000 Ordinary Shares of 50k Each

Zenith Bank Plc, 439,225 Ordinary Shares of 50k Each

FBN Holdings Plc, 262,499 Ordinary Shares o.f 50k Each

Union Bank of Nigeria Plc, loo,000 Ordinary Shares of 50k Each

R.T. Briscoe Plc, 32,342 Ordinary Shares of 50k Each

FirstCityMonumentBankPlc,23,9560rdinarySharesof50kEach

Access Bank Plc I 39,642 Ordinary Shares of 50k Each

rdlnvestments-Unquj2qu
UNN Bookshop Lirriite.d, Ordinary Shares ofN I.00

at Valuation

UNN Agric. Projects Limited, 2 Ordinary Share of N] .00 at Cost

UNN Guest House

UNN General Enterprises Limited,I,000,001 Ordinary

Shares of N2.00 at Cost

UNN Micro Finance Bank Limited

Urn Press Limited
UNN Water Resources Management Lab. Lim.ited

.    `     Biological supplies Nigeria Limited

• Total Local Investments

\

36

Schedule 0

2019                  2018

N'000                N,000

10,293

39

10,332

t,

3,332              .+     3.332

1,438                    1,438

895_,h__.,..8L95~~,.,.„

250                    250

220                   220

131                                  131.

5050

16                        ,16

1212

7070

6,414                   6,414

'

275                    275

2,000                2.000

13,336                 13.336

6,630                6,630

117,149                117,149

1414

139,404             139,404

145,818               156,150      ,
I_   -  =-          i-     ,     I




